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AnAwoelg MeAwv tou Atokntikou ZupuBouliov

(cbpdpwva pe to dpbpo 5, ap. 2 tou N. 3556/2007)

OL katwbL umoypdadovteg HEAN tou AlolknTikoU JupPBouAiou tg Avwvuung Etalpeiag pe tnv enwvupia
«EABAAXANAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZ ETAIPEIA» Kot TO SLOKPLTLKO TiTAO
«EABAAXANKOP A.E.» mou £6pelel otnv ABnva, Aewd. Meooyeiwv 2-4, umo tnv 8LOTNTA HaGg, SNAWVOUUE Kal
BeBalwvoupe [e TNV mapoloa OTL, ¢ GoWV yVwpL{oUE:

() n evblGueon, €TalplK KoL EVOTOLNUEVN, OUVOTITIKN XPNUOATOOLKOVOULKN TIAnpodopncon Ttng
EABAAXAAKOP A.E., yia tnv nepiodo 1 lavouapiou 2019 £wg 30 louviou 2019, n omola KatoptioTnKe
cUudwva pe ta Loyvovta AleBvr AoyloTikd Mpotuma, OMwe auTda £xouv uloBetnBel anod tnv Eupwmnaikn
‘Evwon, amelkovilel Katd tpomo oAndn ta otolyela Tou evepyntikol Kal Tou mabntkol, Thv Kabapn
B£on kal ta anoteAéopata meplodou mou £Anée otig 30 louviou 2019 tng EABAAXAAKOP A.E., kaBwg Kot
TWV ETMLXELPNOEWVY TIOU TiEpAaBAvovTal otnv evomoinon ekAapBavouévwy wg oUvoAo, cUUPWVa LE Ta
opuopeva otig mapaypdadouc 3 £wg 5 tou dpbpou 5 tou v. 3556/2007, kot

(B) n e€aunviaia £€kBeon tou AlokntikoU TupBouliou tng EABAAXAAKOP A.E. amelkovilel Katd Tpomo
oAndn T mAnpodopieg ou amattovvral BAceL tng apaypddou 6 tou apbpou 5 tou v. 3556/2007.

ABnva, 12 ZentepPfpiov 2019

OL Befaovvreg,

O Npoedpog tou A.3. To Avtutp6e8pog Tou To OpLoBév anod 1o To OpLoBév and to A.3.
Al A.Z. Méhog MéAog
OEOAOzIOZ AHMHTPIOZ
MANAFEQPTOMOYAOS KYPIAKOMNOYAOS NAMIMPOZ BAPOYXAZ MEPIKAHZ ZANMOYNTZHZ

AAT. AN 051682 AAT. AK 695653 AAT. AB 535203 AAT. AK 121106
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E§aunviaia EkOeon Alowkntikol ZupfBouliov

H napovoa E€aunviaio EkBeon tou Alokntikol ZupPouliou n omola akoAouBel (epefnc kaloUpevn
yla Adyoug ocuvtopiag wg «EkBeon»), adopd otn xpovikn meplodo Tou mpwtou e€aUAVOU TNG
Tpéxouoag xprnoswe 2019 (1.1.2019-30.6.2019). H EkBeon ocuvtaxbnke Kot lval EVOPUOVIOUEVN UE
TIC OXETIKEG dlataelc tou vopou 3556/2007 (DEK 91A/30.4.2007) kot Tic e’ autol ekdoBeioeg
EKTEAEOTIKEG amodaoel tng Emurporig Kedahalayopdg kol W6lwg tnv Anddacn pe aplOuo
7/448/11.10.2007 tou AX tnc Emutpomnng Kedpahatayopadg kabwg kot to N.4548/2018.

21N napoloa €kBeon meplypadovial GUVOTTIKA, XPNLATOOLKOVOULKEG TTANpodopieg Tou Ouilou kat
¢ Etaipeioag EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZX
ETAIPEIA (edefng kahoupevn yla Adyoug ocuviopiag wg «Etalpsia» 3 « EABAAXAAKOP») yla to
TPWTO €EANVO TNG TPEXOUCAC XPONG, CNUAVTIKA YEYOVOTA TTou SLaSpoaTIioTNKAY OTNV €V AOYW
XPOVIKN Teplodo kal n emibpacr) Ttoug otnv Evlldpeon JUVOMTIK XpNUOTOOLKOVOULKN
MAnpododpnon. Emiong, emonuaivovtot ol Kuplotepol Kivouvol Kal afeBaldTnTEG TOU OL ETALPELEC
Tou Opihou evbEéxeTal va avTIHETWTTiOOUV 0To SeUTEPO €EAINVO TNG XPrONG KoL TEAOG mapatiBevral
Ol ONUAVTIKEG CUVOAAOYEG HETAED TOU £KOOTN KOL TWV CUVOESEUEVWV E QUTOV TIPOCWTTWV.

A. Owovouka Ztolyeia — AltoAoyLlopog Epyaciwv — Znpavtika Feyovota

Kata to mpwto efaunvo tou 2019 moapatnpnbnkav onuadia emifpaduvonc tng TMAyKOGULOC
OLKOVOULKAG &paotnplotntag He MeElwpEVOUC puBupolg avénong tou AEM ot ayopec TNG
Eupwlwvng, Twv HIMA kot tou Hvwpévou Baceiou, kal pe ta onuadio Kapng va elval évtova os
avadudpeveg ayopéc. t Afilel va onpelwBel OTL KUPLO XAPAKTNPLOTIKO TOU TIAYKOOHLOU EUTTOPioU
glval o mpootateuTlopdc, apad tig poomndBeleg cUYKALONG TTOU £ylvayv oTo TEAOG Tou louviou.

OL TWHEC TWV PETAAAWV YL TO TIPWTO £€GUNVO Tou 2019 ATAV UELWUEVEG OE OXEON HE TNV AVTIOTOLXN
Tiepuotvi mepiodo e TN Péon TIUA Tou aloupwviou va Kupaivetal o 1.617 Eupw avad tovo évavtl
1.826 Eupw ava tovo nrol xaunAdtepn katd 11,4%, tn péon TR Tou XoAkou va ayyilel ta 5.455
Eupw ava tovo, kata 4,5% xapnAotepa évavtl Twv 5.715 Eupw avd tovo yla To e€aunvo tou 2018,
KOl T Héon T tou Peudapyupou va onuewwvel mtwon 10,4% pe péon T tTa 2.418 Eupw ava
TOvo évavtl 2.698 Eupw avd tovo. Ye emimedo Oykwv, oL MWANCEL TWV TPOIOVIWY aAoupLviou
oavAABav oe 159 xAadec évavtl 153 yAlGdwv TOVWVY OTnv avtiotolyn mepuowrn mepiodo,
onMELWvoVTaG avénon 3,9%, kal oL MWANCELS TwV Mpoidoviwv XaAkoU aviABav ocuvoAilka oe 90
XALAadeg toévoug €vavtl 87 XIAASwV TOVWY oTnv TepuoLvr efapnviala mepiodo, GNUELWVOVTOG
avénon 3,4%.

Avadoplka pe Tig emdooelg Tou Opidou, o evomolnuévog KUKAOG epyactwv Stapopdwbnke Katd to
npwrto g€dunvo tou 2019 os 1.081,0 skatoppvpla Eupw évavtt 1.053,2 ekatoppupiwv Eupw tnv
avtiotolyn mepiodo Tou 2018 onuelwvovtag auvfnon kotd 2,6% odnyolpevog omd TnV
npoavadepbeloa avénon Twv OYKWV MWANCEWV TOOO OTOV KAASO TwV MPOoiovIwv aloupviou 6co
KoL 0TOV KAGS0 Twv poidviwy XaAKoU.

. https://www.ech.europa.eu/pub/pdf/ecbu/eb201905.en.pdf?d143¢c30234205f31bc5dadd0801c8730
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Ta evomownpéva pktd kEpdn avABav oe 76,0 ekatopplpla Eupw évavtt 83,5 ekatoppupiwv Evpw
to Mpwto e€aunvo tou 2018. Avrtictoln MTwon mMopouciocav Kol Ta evomolnuéva képdn mpo
dopwv, TOKWV Kal anocBécswv (EBITDA), Ta onola StapopdwBnkav To mpwto e€dunvo tou 2019 oe
k€PN 70,1 exatopplpla Eupw €vavtl képdoug 82,4 ekatoppupiwv Eupw TNV avtiotolyn mepuowvn
nepiodo. H peiwon nmponABe anod ta amoteAéopata petdAiou, ta onoia Stapopdwbnkav oe {nuia
8,3 ekatoppupiwy Evpw yla To mpwto e€apunvo tou 2019 £vavtl képSoug 13,8 ekatoupupiwv Eupw
yla to mpwto e€aunvo tou 2018. Itov avtinoda, Ta eVOMoLNUEVA AVATTPOCAPUOCTUEVA KEPSN TIPO
dopwv, TOKWV Kal amocBéocswv (a-EBITDA) mou amopovwvouy thv enidpacn Tou UETAAAOU otnv
kepdodopia kat anelkovilouv KAAUTEPA TIC AELTOUPYLKEG eMLEO0ELG Tou Opidou SapopdwBnkav to
npwto €€aunvo tou 2019 oe k€pdn 78,4 ekatoupvpla Evpw évavtl 68,7 ekatoppupiwv Eupw tnv
avtiotolyn mepuolvn mepiodo onuelwvovtag avénon 14,1%. Ta kEpdn mpo dopwv Kot ToKkwv (EBIT)
Stapopodwbnkav os kEpdn 42,3 ekatoppupiwv Eupw €vavtl kEpSoug 51,7 ekatoppupiwv Eupw TNV
avtiotolyn meplodo TEPUOL aKOAOUBWVTAG TNV TOPEIN TWV MIWTKWYV TACEWV TWV TUWV TWV
METOMWV. Afilel va onuelwBel, OTL PeETA TNV avadlampayUATteuon Kal avoxpnuatodotnon twv
Savelokwy ypoapuwv o Oulog TETUXe MPelwon Twv EMITOKIWV TIOU EMnpEacav BeTkd Ta
XPNHUOTOOLKOVOUIKA £Eoda, Tou pelwbnkav kotd 23,6%. Katd CUVEMELN, TO QMOTEAECUATA TIPO
dopwv aviaABav to mpwto e€aunvo tou 2019 ot kEPdn 31,5 ekatoppuplwv Eupw €vavtl KEPSoUG
33,1 ekatoppupiwv Eupw to mpwto eéapnvo tou 2018, pe tnv pelwon Tou XPNHUOTOOLKOVOULKOU
KOOTOUC VA OVTLOTABOUITEL LEPLKWG TNV OPVNTIKA EMISPAON TOU amMOTEAECUATOC LETAAAOU. TEAOG, Ta
EVOTIOLNUEVA OITOTEAECUATO HETA oo $Opoug Kat Sikalwuota petoPndiag avialbav os képdn 19,5
EKATOUHUpLa Eupw évavtl képdoug 28,9 ekatoppupiwv Eupw, ATot 0,0520 Eupw ava PeToxn €vavtl
0,0770 Eupw ava PEeTOXN 0To MPwTo £€apnvo tou 2018.

Oocov adopd Tt UNnTPKN €Talpeia, N avénon Twv OykKwvV TWANCEWY CUVTEAECE OTNV QUENCN TOU
KUKAOU gpyaclwv Kata 2,7% oe 765,7 ekatoppupla Eupw HE TIG MTWTLKEG TLUEG TWV UETANWY va
eMNPeAlouV To HELKTA KEPSN Tou avAABav os képSog 48,4 ekatopplpla Eupw évavtt képdoug 52,8
eKaTOPpHUpiwv Evupw yla g€aunvo tou 2018, kabwg kal ta KEPSN Tpo Popwv, TOKWV Kal
anooBéoswv (EBITDA), ta omoia Sapopdwbnkav to mpwto e€aunvo tou 2019 oe képdog 46,2
EKATOUHUpLO Eupw évavtl k€pSoug 54,1 skatoppupiwv Eupw tnv avtiotolyn mepiodo mépuot. Ta
QVaTPOCapPUOCUEVA KEPSN TIpo dOpwVY, TOKWVY Kal anooBécswv (a-EBITDA) mou amewkovilouv thv
Aewtoupyikn kepdodopia tng Etalpeiag onueiwoav avénon 20,9% avepxopeva oe képdn 51,9
EKATOUHUpLO Eupw €vavtl képdoug 42,9 ekatoupupiwv Eupw ywa to €€dunvo tou 2018. Ta
anoteAéopata po GoOpwv MOPEUELVAV OTO TPWTO e€apnvo tou 2019 oe mepinou (Sla enineda pe
NV avtiotolyn nepiodo tou 2018 avepyxopeva yla to 2019 oe k€pdn 19,2 ekatoppupla Eupw évavtl
19,9 ekatoppupiwv Eupw, He TNV apvnTLKn eNiSpacn arnod To anoTEAECHA LETAAAOU VO OVOKOTITETOL
MEPLKWE Ao TNV BETIKN EMIPPON TNG KELWONG TWV EMITOKIWY OTA XPNHOTOOIKOVOULKA £€06a. TEAOG,
anoteAéopata peta and ¢poépoug avnABav os 11,0 ekatoppupla Eupw yla To MPWTo €EAUNVO TOU
2019 évavtt 19,5 ekatoupupiwv Evpw yla To avtiotolyo e€aunvo tou 2018.

To mpwto e€aunvo tou 2019, o Opthog EABAAXAAKOP mpaypatomnoinoe OUVOALKEG E€KPOEC yLa
enevdloelg LPoug 50,6 skatoppupiwv Eupw mepimou, ek Twv omoiwv mood 42,8 skatoppuplo Eupw
oadopoucav TNV UNTPKN, akohouBoupevn amd 4,1 skatopplpla Eupw tng Buyatpikng Sofia Med
otnv Boulyapia, 2,8 skoatopplpla Eupw yio tnv Buyatpikn upetd kat 0,9 exatopplpla Eupw otig
Aoutég BuyaTpLkEg.

TéAog, amd TG enevdUOEL TNG UNTPKNAG, 38,3 ekatoppupla Eupw adopovcav Tig emevlUOELC TWV
VPOUUWY Topaywyng OAOUMLWVIOU TNG UNTPLKAC OTO TAQIOLO TOU avaKOLWWOEVTOC emevduTIKOU
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poypappartoc, 3,7 ekatoppupla Eupw TV avoPAaduLon Twv MOpayWYLKWV EYKATOOTACEWV TNG
napaywyng xaAkoowAnvwv kat 0,8 ekatoppupla Eupw To €py0OTACLO TNG TPWNV METAANOUPYLKAC
Blopnyaviag Hneipou.

OwovopK O€on

H 6Swoiknon tng EABAAXAAKOP £xel uwoBetnoel, mapakoAouBel kol avadpEépel 0WTEPLKA Kol
efwtepika Asikteg kot Evalaktikouc Asikteg Métpnong Anodoonc. OL deikteg autol mpoodEpouv
OUyKplolun elkova tng amodoong tng Etalpeiag kal tou Opithou kat amoteAolv Baon AQYPng
anodpacewv yla tn dloiknon.

Pevototnta: Amotelel €vlelén kaAuPng Twv BpaxumpoBeoUwWY UTIOXPEWOEWV ATIO TIC TPEXOUOEG
QMALTACELG Kol uTtoAoyiletal amd 1o Adyo Tou KUKAOHOPOoUVTOC EVEPYNTLKOU TIPOG PpaxunpoBeopeg
UTIOXPEWOELG. Ta pey£On avtAolvtal amo tnv Kataotoaon OwovouLkng ©£onc. Na tov Outho kat thv
Etalpeia yia tTnv KAewOpevn xpnon n mepiodo kaBwg KoL Tn CUYKPLOWN TiPONYOULEVN €XOUV WG
okoAoUBwG:

OMIAOZ €'000 30.06.2019 31.12.2018

. Kukhodbopoiv Evepyntiko 809.034 775.050
PeuotéTnTa = " " 1,51 1,67
BpaxumpoBeoeg unoxpeDaELg 534.589 464.939
ETAIPEIA €'000 30.06.2019 31.12.2018

Kukhodopouv Evepyntikd | 553.266 |

568.275
BpoyunpOBECHES UTOXPEWOELG 412.636

P 5 =
evototnTa | 369.852

Aavewokn EmBapuvon: Anotelel £velén tng noxAeuonc Kat umtohoyiletal and tov Adyo twv 6iwv
kedbalaiwv mpo¢ davelakd kedpdAaila. Ta mMood xpnolgomolovvtal Onwe Topouctalovtal otnv
Katdotaon Otkovoulkng ©€onc. Mo to 2019 kot to 2018 gixe wg akoAovbwg:

OMIAOZ €'000 30.06.2019 31.12.2018

" . 1 bd B E

Aavewad Eépuvon = 1610 K‘s a)\n’uu 739.728 125 730.468 126
Aavelakd Kepahara 589.678 577.968

ETAIPEIA €'000 30.06.2019 31.12.2018

1610 Keddhata | 706.094 |

705914
Aavelakd Keddhata 443.099

Davelakn EmBapuvon =
i Erupdpuvan | 451.663

Anodotikotnta AntacxoloUuevwv Kepalaiwv: Arnotelel pétpnon tg anodotikdtntog twy 1oiwv
Kol EEvwv emevbupévwy Kedahalwv Kal HETPATE amMO ToV AOYO TOU ONMOTEAECHATOC TIPO
XPNHUOTOOLKOVOULKWVY Kal pOpwv TPog ta dLa kat davelokd kepahala. Ta mood xpnolonololvrot
onw¢ Tmapouaotdlovtol otnv Katdaotoaon Aoyaplacpol AmoteAsopdtwv Kot tnv  Kotdotaon
Owovoukng Oéong. Ma tnv mepiodo mou €Anée tnv 30.06.2019 ta Képdn mpo Doépwv Kal
Xpnuo/kwv moAlarhactdlovtal eni d0o (2). Na tn e€aunviaia nepiodo tou 2019 kabwg Kot TN
mponyouevn Ta HeyEDn yila tov Opho kat tnv Etatpeia sixav wg akoAolOwg:

OMIAOZ €'000 30.06.2019 31.12.2018
Képdn Npo ®opwv kat X KWV 84.603 6.4% 107.051
161a kaw Aav. KedpdAara 1.329.405 s 1.308.436

Anobotikdtnta AacyohoUpevwy Kepaaiwy = | 8,2% |

ETAIPEIA €'000 30.06.2019 31.12.2018
Ké 6, Mpo épwv Kul),( KWV 56.133 2,9% 75370 6,5%
161 kot Aav. Kebdhara 1.149.193

Anodotikotnta Anacyoloupevwv Kebaaiwy =
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Anodotikotnta 16iwv Kepalaiwv: AnoteAel delktn NG amodoTkOTNTAC TWV WOlwv KePalaiwy TN
ovtoTNTOoC Kot LeTpdtol amd ta kabapd kEpSn/(INuLEC) petd amod ¢opoug mpog To cUVOAO Twv L&iwv
kedbalaiwv. Ta mood xpnolpomololvTal OmMw¢ mopouctdlovial otnv Katdotaon Aoyaplacpoul
AnoteAdeopdtwy kat thv Kataotaon Owkovopulking Oéong. Mo tnv nepiodo nou éAnée tnv 30.06.2019
ta KaBapa Képdn moAhamAaaoialovral eni d00o (2). MNa tnv kKAslopevn nepiodo 2019 kot to 2018 €xel
wW¢ akoAoUOWG:

OMIAOS €'000 30.06.2019 31.12.2018

AroBorukérnta 5iun Kedaaiuy = | K tion | 2o ses | | sox |
ETAIPEIA €'000 30.06.2019 31.12.2018

AnoBorserca bl Keduhaloy = | Ko Kiobn | 2o s || g o |

EBITDA: Amotelel to Oeiktn kepdodopiag tng ovrtotntag mpo GOpwv, XPNHOTOOLKOVOULKWY
OMOTEAEOUATWY Kal amooBécswv, Kal umoloyiletal pe avapdpdwon Twv omocPECEwvV OTo
AELTOUPYLKO KEPSOC OTIWE AUTO avadEPETOL OTNV KOTAOTUON QMOTEAECUATWV.

EvSiaueon Zuvomtikn Xpnuatootkovoputkn MAnpoddpnon

€'000 OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018

[Aerroupyiks Képsog / (Tnpia) | 42.302 51.698 28.066 32.795
AvapopdwoeLg yia:

+ AnooBéoeLg nayiwv oTolxeiwv 26.985 31.104 17.381 21.585

+ AnooBéoelg AUAwv mayiwv 413 658 331 314

+ AN0oBEDELG SIKALWUATWY XProNG EVOWHATWY Tayiwv 1376 - 1.048 -

- AnooPEaeLg enyopnynoewv (942) (965) (628) (648)

EBITDA 70.134 82.496 46.197 54.045

a — EBITDA: npocappocpévo EBITDA amotelel to Seiktn pétpnong tng kepdodopiag Tng ovioTnTog
adol avapopdwbel yLa:

. Amotéheopa PeETAAAOU
. Kéotn avadlopydavwong
. ElSka koot adpavelag
. ATIOUELWOELC KOl ATlaELWOELG TIayiou eomALopoU
. ATIOUELWOELC KaL AMOELWOELG EMEVOUOEWY
. Képbn N (Inuiég) mwAnon mayiwv kat emevdUoewy av CUUIEPAAUPAVOVTOL OTA AELTOUPYLKA
omnoteAéopata
. NOUTECG AUMOUELWOELG
€'000 OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
[eBiTDA | 70134 82496 46.197 54.045
AVapOpPWOELG yia:
+ Znuad / - Képdog amd pétaro 8.344 (13.752) 5712 (11.086)
|a - EBITDA | 78.479 68.744 51.910 42.960
(A) A&ia Metdou otov KUkAo Epyaotwv 804.410 785.496 521.327 492.139
(B) A§ia MetdMou oo Koatog MwAnBévtwv (808.252) (776.358) (522.865) (485.086)
() ArotéAeopa amo SupBoAaia Hedging (4.503) 4.614 (4.174) 4.034
(A+B+) AmnotéAeopa MetdAhou oto Miktd KépSog (8.344) 13.752 (5.712) 11.086

-5-
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B. Kuplotepol Kivéuvol ko ABeBatdtnteg ya to SeUtepo e§aunvo tng Tpéxouaag XpRong

O Op\og eKTiBeTOL OTOUC TTAPAKATW KLVEUVOUG ATIO TN XPr 0N TWV XPNLOTOOLKOVOULKWY TOU HECWV:

MoTWTKOG Kivéuvog

H éxkBeon tou Opilou oe MIOTWTIKO KivOuvo emnpedletol KUPlwg OO TO XOPAKTNPLOTIKA KABe
niehatn. Ta Snuoypadikd otolxeia Tng mehatelakng Baong tou Ouilou, cupnephapBovopévou Tou
KlvoUVoU aB£TNoNG MANPWHWY TIOU XOPOKTNPLIEL TN CUYKEKPLUEVN OYOpPA KoL TN XWPQ OTnV omoia
AettoupyoUv ol TeAATeg, emMnNPeAlouv ALyOTEPO TOV TILOTWTLKO Kivduvo kabwg Sev mapatnpeital
YEWypAdLK) OCUYKEVTPWON TILOTWTIKOU KwwdUvou. Kavévag melatng Sev femepva 10 10% Twv
MWANCEWV (eTalptkwv 1 OpiAoU) KAl EMOPEVWE O EUTIOPLKOC KIVOUVOG elval KATAVEUNUEVOC OF
pUeyalo aplOuod meAatwy.

To AolkNTIKO TUPPBOUALO £XEl BECEL LA TILOTWTLKN TIOALTIKY BACEL TNG omolag KABe VEOG TTEAATNG
g€etaletal og ATOULKA BACN yla TNV TILOTOANTITIKY TOU LKOWOTNTO TIPLV TOU TPpoTaBouv oL GUVHBELG
O0pol MANPWHWYV. O EAEYXOC TILOTOANTITLKAG LKAWVOTNTAC TTOU Tpaypatomnolel o Opog mepthappavel
v ef€taon TPAME(KkWY TNywv. [MOTWTIKA Opla opilovtal yla KABe meAdtn, Ta ormnoia
enaveéetalovral avaloya LE TIC TPEXOUOEG OUVONKEG Kal avampooapuolovtal, av amottnBei, ot
0poL MWANCEWV Kal €LOTPALEWY. TA TILOTWTIKA OpLO TWV TEAATWV KATA Kavova kabopilovtal pe
Bdon ta acdaAloTikd Opla Tou AAPBAVOVTOL YL AUTOUC amo TIG acdAALOTIKEG eTALPEleg KAl gV
ouvexela Slevepyeital achAALon TwWV AMALTHOEWY BACEL TwV 0plwY AUTWV.

Katd tnv mapakoAolBnon Tou MLOTWTIKOU KWOUVOU Twv TEAATWY, oL TEAATEG opadomolovvtal
OVAAOYOl HE TO TILOTWTLKA XAPAKTNPLOTIKA TOUG, TA XAPAKTNPLOTIKA EVNALKIWONG TWV QTOLTCEWV
TOUG KOL Ta TUXOV TtponyoUeva TIPOPBANUOTA ELOTIPOELLOTNTAG TTOU £XouV emtdeiel. OL meAATEC KoL
oL Aowmécg amattnoslg meplthappavouv Kuplwg mehdteg xovdplknc tou Opihou. OL mehdtec mou
xapaktnpilovrat w¢ «uPnAol piokou» tomoBetouvtal ot €lSIK KOTAOTAON TEAATWY Kol
MEANOVTIKEG TWANCEL TIPETIEL VA TIPOELOTPATTIOVIAL KOL VO £yKpivovial amd To ALOKNTIKO
JupBoUALo. Avaloya LE TO LOTOPLKO TOU TTEAGTN Kal TNV WSLOTNTa Tou, 0 Opthog yia tnv e€acddaiion
TWV OMAltioswyV Tou {NTd, OMoU auTto eival duvato, sumpaypateg i dAeg e€aodalioslg (m.x.
EYYUNTLKEC ETLOTOALC).

O Ophog kataxwpet mpoPAedn amopeiwong mOU AVILTPOCWTEVEL TNV EMIUETPNON TWV {NULWV KoL
OVOUEVOUEVWY TILOTWTIKWY {NHLWV YLo {NULEG 0 oXE0N UE TOUC TIEAATEC, TIC AOUTEG QTIOLTAOELG KOl
TG enevduoelg oe xpeoypada. H mpoPAedn autr amoteleital kupiwg amo Inuieg amopeiwong
OUYKEKPLUEVWY OTTALITACEWY TIOU  eKTIHwvTAl PBdaocel twv OSedopévwyv ouvlnkwv oOtL Ba
nipaypatononBouv ald dev €xouv akopa oploTikomolnBel, kabwg Kal and 1o mMPOPAedn yla Tig
OVOUEVOUEVEG TUOTWTIKEG INULEG oUUPwWvVA He PEAETEG Tou Opidou mou Beomiotnkav pe tnv
edappoyr Tou AMXA 9.

Enevduoelg

O enevdloelg Tafvopouvral ano tov Oplo pe BAon To okomo yla tov omolo amokt)énkav. H
Awoiknon amnodaoilel TNV KATAANAN Taflvounon TG eMEVOUCNG KATA TO XPOVO OMOKTNGONG TNG Kol
enavegetalel tnv taflvounon o kaBe nuepounvia mapouaciaong.

-6-
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H Atoiknon ektiud otL 6ev Ba untapéel pavopevo aB€Tnong MANPWUWV yLa TLG ETeVEUOELG QUTEG.

Eyyunoelg

O OpMog £Xel WG TIOALTIKN VA PNV TIAPEXEL XPNUOTOOLKOVOULKEG EYYUNOELG, TTOPA HOVO Kol Kot
e€alpeon, pe anodaon tou Alolkntikol ZupPouliou. OL eyyunoelg ou £xel Swael o Oplog sival
XapnAoU UPoug Kal SV EVEXOUV GNUAVTLKO Kivouvo.

Kivéuvog pguototntag

O kivduvog peuototnTag ouviotatal otov Kivbuvo o Opthog va pn duvartal vo eKMANPWOEL TIG
XPNUOTOOLKOVOULKEG TOU UTIOXPEWOELG OTAV QUTEC Arjyouv. H mpooéyylon mou uloBetel o Ouhog
yla tn Slaxeiplon g pevototntag eivat va Sltaodalilel, péow Slakpatnong Tapslakwy Slabecipwv
KOL EMOPKWV TILOTWTLKWV 0piwv amod TIg ouvepyalOUeveg TpAmeleg, OTL mMAvTO Ba €XeEL apKETN
PEVCTOTNTA YLO VO EKTTANPWVEL TIG UTIOXPEWOELG TOU OTAV QUTEC AryouV, KATW oo ouvnBelg oAAd
Kot SUOKOAEG cuVONKEC, Xwplg va udiotavtal pn anodekteg {nuieg i va SlakivduveUel n ¢prun tou
Ouilou. Inuelwvetat ot otig 30 louviou 2019, o Outhog S1€Bete Tood UYPoug 31,3 eKATOUHUPLWY
Eupw oe peuota Slabéoua KaBwg Kal TIC AmapaiTNTEG EYKEKPLUEVEG OAAQ LN XPNOLULOTIOLNUEVEC
SQVELOKEC YPOMUUEG, WOTE va Hmopel e0koha  vo efumnpetel TG PBpayumpoBeopeg Kat
LECOTIPOBECUEG UTIOXPEWOELG TOU.

Ma tnv amoduyrn Twv KvdUVWV peuototntag o OpAog Stevepyel mPOBAeYPN TAUELAKWY POWV YL
neplodo £Toug KATA T olVTagn TOU £TrOLOU TIPOUTIOAOYLOUOU, Kal pnvioia KUALOUEVN TPOBAedn
TPLWV UNVWV £ToL wote va e€aodalilel OTL SLaBETEL ApKETA TAELOKA SLaBEoipa yia vo KaAUWPEL TIG
AELTOUPYIKEC TOU OVAYKEG, ocUUTEpNAUBAVOUEVNG TNC KAAUYNG TwV XPNHUATOOLKOVOULKWY
UTIOXPEWOEWV Tou. H moAwtiky autr &g AapBdvel umoPn tNg TN OXETIKA EMidpacn amd aKpaieg
ouvlnkec mou Sev unmopouv va ipoBAedBolv.

Kivéuvog ayopadg

O «kilvbuvog ayopd¢ ouvictatal otov Kivbuvo Ttwv oAAaywv Ot TWHEC TPWTWV UAwv,
OUVOANOYUQTIKEG LOOTUULEG KOl ETILTOKLO TIOU eMNPedlouV Ta amoteAéopata tou Ouilou f tnv afia
TWV XPNHOTOOLKOVOLLKWY Tou UEowv. O oKomog NG Slaxeipong KwwdUvou amo TG cuVONKeg TG
oyopag elval vo eAéyxel Tnv £€kBeon Tou OpiAou otoug KvEUVoUC AUTOUC OTO MAQICLO ATMOSEKTWV
TAPAUETPWY, HE TTapAAnAn BeAtioTtonoinon Twv anodooswv.

O Opog Oblevepyel ouvalhayég emi MOpAYWYWV XPNHUOTOOLKOVOULKWY HECWY WOTE va
QVTLOTABOULOEL HEPOG TWV KIVEUVWVY amod TIG CUVONKEG TNG Ayopac.

Kivéuvog AtakOpavong Tuwv Npwtwv YAwv MetdAAou (AAoupivio, XaAkdag, Weuvdapyupog,
Aouna pétaiAa)

O Ouhog Baoilel TO00 TIG AYOPEG O0O0 KOL TIC TWAROELG TOU O XPNUOTIOTNPLOKEC TLUES / SeiKTEG yla
TN TN Tou XoAKoU, TOU AAOUMLVIOU KOl TwV AOUTwV LETAAAWY TIOU XPNOLUOTIOLEL KOl EUTEPLEXOVTOL
ota npoiovta tou. O kivbuvog amod T SLAKUUAVON TWV TILWY TWV HETAAAWY KOAUTITETAL LUE TTPALELG
avtiotaduiong kwduvou (hedging) (cupBoiata peAhovtikng ekmAnpwong — futures — oto London
Metal Exchange - LME). O OpuAog 6pwce 8ev KOAUTTEL Pe PAteLg avtiotabuiong kivduvou (hedging)
O0Ao 1o Baolkd amdBepa Asttoupylag TOU e QMOTEAECUA TUXOV TITWON TWV TWMWV HETAAAWV va
UTIOpEL va emNPeAcEL apVNTIKA TA ATTOTEAECHOTA TOU HECW UTIOTIUNONG TWV amoBspdtwv.

ZuvaAAaypatikog Kivéuvog
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O Opw\og eival ektebelpuévog o CUVOANAYUATLIKO KivOUVO OTIC TMWANOCEL; KoL QAYyOPEG TOU
TPAYHOTOTOLEL KAl ota Avela Tou €xouv ekdoBel og voulopa GAAO amo To AELTOUPYLIKO VOULOMA
TWV €eTalpewwyv tou Opilou, T0 omolo eival kuplwg to Eupw. Ta vopiopata ota omola
TPAYHOTOTOLOUVTOL AUTEG oL cuvaAlayEg sival Kuplwg To Eupw, To SoAdplo HMA, n otepAiva kol
aAAa vopiopata tng N.A. Eupwrnng.

Ataxpovikd o Outhog avtlotaBuilel To peyoAUTEPO PEPOC TNG EKTILWHEVNG €KBeoNnG Tou ot Eéva
voulopata o oxéon Pe TG TPOPAEMOUEVEC TIWANOELG KAl ayopEG KOBwWC KAl TIC QTOLTAOELG Kol
UTIOXPEWOELG 0 €€vo voplopa. O OuAog KUplwg ouvamTtel cupBoAala HEAAOVTIKAG EKTARPWONG
OUVOAAQYUATOC HE €EWTEPLKOUC OVTIOUUPBOAAOUEVOUC Ylo TNV QVILETWILON TOU KwdUvou
METABOANG TWV CUVAAAQYLATIKWY LOOTLLLWY TA OTIOL0L AfYOUV KATA KUPLO AOY0 O€ ALyOTEPO ATO €val
XpOvo amd TNV nuepopnvia tou woloylopol. Otav kpBei amapaitnto, Ta cupBoAiala autd
avavewvovtal Katd tn ARén toug. Katd meplmtwon o ocuvallayuatikog Kivéuvog umopel va
KOAUTITETAL KOl LE TNV ANPn davelwv ota avtiotolya vopiouata.

OL tokoL Twv daveiwv eival og voulopa mou &g Sladépel anmd auTd TWV TOUELOKWY POWV TIOU
TLPOKUTITEL Ao TIG AELTOUPYLIKEG Spaotnplotnteg tou Ouilou, kKuplwe to Eupw.

OL enevbuoelg tou Opilou oe alkeg Buyatpilkég dev  avtiotaBuilovtal, SO0TL AUTEC ol
ouvalhaypatikég B€oelg Bswpouvtal OtL elval pakpoxpoviag puonc.

Kivduvog emtokiwv

O Ophog xpnuatodotel Tig emevdUoeLg TOU KABWE Kal TIC OVAYKEG TOU Ot KepAAala Kivnong péow
Tpamnellkol SaveloPoU Kol OOAOYLOKWY SaVELWY, e amoTéEAsopa va eMBapUVEL Ta ATOTEAECUATA
TOU HE XPEWOTLKOUG TOKOUC. AUENTIKEG TAOELG OTal eMITOKIA Oa £YoUV apVNTIKA EMiMTwon ot
anoteAéoparta kabwe o Ophog Ba emiBapuvetal pe emmAéov KOoTog SavelopoU.

Awayxeipion kepalaiov

H moAttikn) tou Opidou cuviotatal otn dtatrpnon Kag .oxupng Baong kepalailou, wote va dtatnpet
TNV EUMLOTOOUVN TWV EMEVOUTWY, TUOTWTWV KAl TNG ayopd¢ otov OUAo KOl va €TUTPEMEL TV
peAhovtikn avamtuén twv Spaoctnplotitwy Tou Opidou. To Alolkntikd TupBoUAlo mapokolouBei
v anodoon tou kedadaiou, Tnv omnola opilel o Oplog w¢ Ta kKabapd anoteAéopota Slalpepeva
pHe TO oUvoAo NG kaBapng Bong, efalpwvtag N HETOTPEWLUEG TIPOVOULOUXEG METOXEG KO
Swkatwpata peoPndloc.

To Alolkntiko TupBoUAlo mpoomadel va Statnpel pa wopporia petaty vPnlotepwy anoddoswv
mou Ba Atav ediktéc pe uvPnAotepa emineda Savelopol KoL TwWV TAEOVEKTNUATWY KOL TNG
ooddalelag ov Ba mapeixe pLa LOXYUPN Kot LYLAG kedalatlakn B€on.

O Ophog bev SLaBETEL £va GUYKEKPLUEVO TIAAVO ayopPAG LOLWVY LETOXWV.

Aev umtnp€ov aAlayEg otny PooEyyLlon mou uoBetel o Ophog oxetikd pe tn Slaxeiplon kepoahaiou
Kot tn SLapKeLo Tou mpwTtou €aprnvou 2019.

MOaKPOOLKOVOMLKO TtepLBAAAOV

Yta mAaiola tng mpoavadepbeioag avaluong, o Ouhog kat n Etatpia £xouv afloAoyrosL TG TUXOV
ETIUMTWOELG TIOU WIOPEL va UTIAPEOUV OTNV SLAXELPLON TWV XPNUATOOLKOVOULKWY KLVSUVWVY Adyw Twv
LOKPOOLKOVOULKWY oUVONKWV OTLC ayopEC TTou Spactnplomoleital.
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Aappavovtog opwg ur’ oyn:
1. v ¢von twv Spactnplotitwv tou Opidou EABAAXAAKOP, wg efaywylkwv KOTd TO
peyaAUTEpO HEPOC,
2. TN XPNHOTOOLKOVOWLKN KAaTtdotaon Tooo NG Etatpeiog 6co kat tou Ouihou,
3. TNV mapaywylkrn duvatotnto Twv Hovadwv

elval epdaveg OTL UTTAPXOUV ETIOPKELG XPNUOTOPOES yla Vo KAAUYOUV TIC ELCAYWYEC UAWV Kal
UALKWV oL OTIOLEG elval amapaitnTeg yla Ty mopaywyn. H StaBeociuotnta Kal oL TLUES TWV BACIKWY
MPWTWV VAWV akohouBouv kat kaBopilovtal amo tn Slebvr ayopd Kal cuvenwg dev emnpealovral
QIO TNV EYXWPLA KATAOTAON OE KATIOLO LEUOVWUEVH XWPEOL.

Avadoptka pe tnv €060 Tou Hvwuévou Baolheiou amo tnv Eupwraikn v BAEmoupe TV B€on pHag
va TIEPLBWPLOTIOLEITAL ATTO TO OMOTEAECUA Tou Brexit. OL TEPLOCOTEPOL ATIO TOUC OVTOYWVLOTEG OC
oTo0 XoAKO AsltoupyoUv &evtog tng Eupwlwvng kat Ba avtibpdoouv ot SLAKUUAVOEL; TOU
ouvalhdypatog. Ot e€aywyég mpog to Hvwpévo BoaoiAelo amotehoUv To Tepimou to 6% TOU
OUVOALKOU KUKAOU EpYaCLWV.

ElS1kOTEPA, OXETIKA HE TNV eTUPBOAN SACUWY OTLG EloaywYEC aAouptviou otigc HIMA, n Sloiknon tou
Ouilou kat tng Etatpeiag mapakohouBel oteva Tig e€elifelg, wotdoo n PEXPL OTYUAG avaAuoh TwvV
Sebopévwy g ayopdg deixvel va emnpedlel OTKA TIC MWANOCELS TTPOG TNV ALEPLKA.

AtileL va onpewwBel otL oL mwAnoelg tng EABAAXAAKOP yilvovtal o €TALPLEG UE HLOKPOXPOVIOUC
EUMOPLKOUC SEOUOUC Kal TAPOUCIa OTLG TOTIKEG ayopeG Kol Sev avtyletwrilouv Slaitepoug
KWWOUVOUC OXETL(OUEVOUG UE TO HAKPOOLKOVOULKO TieptBallov. Map’ oAa autd, n Aloiknon ektipd
SLOPKWCE TIC EMUEPOUG TIAPAUETPOUG KaL TLG TILOOVEG ETUMTWOELS, TIPOKELEVOU va Staodalioel otL
AapBavovtal gykatpa OAa Ta avaykoia Kot Suvotd HETPA KOl EVEPYELEG yla TNV eAaylotomoinon
TUXOV EMUMTWOEWV OTLG 5pacTnPLOTNTES TNC ETapeiag Kat tou Opilou.

. E§¢€MEn Apaoctnplotitwv Opidou Katd to §eltepo e§dpnvo Tov 2019

H mopeia tou Opidou kat tng Etatpeiag oto devtepo e€apnvo Ba e€aptnBel onuavikd amo tnv
OoUVEXLON NG Mopeiag Twv Slebvwv ayopwv. OL pocdokieg motkihouv ava yewypadlkn MepLoxn o€
€va TepIBAAAov cuvexl{OUeEVWY TIAYKOOULWY oBeBALOTATWY HE TNV avamtuén Kot tn {NTnon otig
TEPLOOOTEPEG XWPES TNG EUupWNg va HeETPLAleETAL, EVW LA KALLAKWON TOU TPOCTOTEUTIOUOU OTLG
HMNA kat otnv Kiva em8polv avaoTAATIKA 0T BLOKNXOVLKE avamTuén®.

MNa to &evtepo pWoo tou 2019, o Opthog kot n Etalpeia Ba cuveyxloouv va €xouv wg KUPLO
OTPATNYLKO TOU OTOXO0 TNV EMEKTACK TOUG LECW AUENONG TWV EEAyWYwWYV TOUG TOCO otV Eupwnn 660
KOL Ot QYOpEC €KTOG Eupwrng, kabwg kal tnv avfnon twv Pepdiwv ayopds oe BLopnXavikd
TPOIOVTA KAl TNV evioxuon tng SpaotnplotNTAG TOU O VEEG AYOPEG HE SUVOLLKEG TIPOOTITIKEC
QVATTUENG.

2 https://www.ecb.europa.eu/pub/pdf/other/ecb.projections201906_eurosystemstaff~8e352fd82a.en.pdf?bd9810b9162d60fd5fa81104cbd60bfb
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TENOC, TO €MeVOUTIKO TPOYpOUHA aUENoNng TNG TMOPOYWYLIKAG SUVAHLKOTNTAG OVOUEVETAL Vo
OUVEXLOTEL CUUPWVA LE TO TIPOYPAUUAL.

A. Inpavtikég ZuvaAlayEg Le Zuvdedepéva Mépn

OL ouvaAlayég twv ouvdebepévwy pepwv adopolV Katd KUpLo AOYo ayopanmwAnoieg Kot
Kotepyaoia VAWV f TPoildvTtwy (eTolpwv 1 NULETOlMwWY) adoupviou, xaAkou kal Peudapyupou.
Méow Twv OuVaAAOYWV OUTWV Ol €ETALlPEleg eKPeTOAAEUOUEVEG TO MéyeBoc Tou Opilou
ETILTUYXAVOUV OLKOVOLECG KALHLOKALG.

Ot ouvaAAayEG PETAEY TwV oUVOESEUEVWY PEPWV KOTA TNV €vvola Tou AA.M. 24 avaAvovtol wg
akoAoUBwG:

JuvaAAayEg Tng Mntpikig Etatpeiog pe Quyatpikég Etatpeiec (mooa ekdpaocuéva og XA, Eupw)

., MwAnoeilg AyaBwv, YINpeoLWY Kat Ayopég AyaBwv, i i
Etoupeia , . , Arnoutnoelg YnoxpewoeLg
Nayiwv Ynnpeowwv kat MNayiwv

2YMETAA AE 54.668 7.932 10.793 -
SOFIA MED AD 30.835 21.040 28.565 2
ELVAL COLOUR SA 9.744 412 8.675 -
FITCO SA 11.221 5.703 2.401 48
BIOMAA AE 3.898 74 3.259 44
BEMNAA AE 360 12.827 - 10.606
ANO=AA AE 174 3.906 1 339
TECHOR PIPE SYSTEMS SA - - 3 667
TECHOR SA - 5 - 1
JYNOAO 110.901 51.900 53.698 11.707

H Sofia Med SA ayopdlet amo tn EABAAXAAKOP mpwteg UAEG nULETOLUA TIPOIOVTO XoAKoU Kol
KPAUATWY oUTol avaloya pE TG aVAYKES TNG, KoBwWE Kol £Tolpa polovta Ta omoia SLavEEL oTNY
oyopd tnG Boulyapiag. Emiong, n EABAAXAAKOP tng mopéxel UTnpecieg TEXVLKNAG, SLOLKNTIKNAG Kot
EUMOPLKAG UToOoTNPLENG. AvtioTtolya n EABAAXAAKOP ayopdlel anod tnv Sofia Med mpwteg UAeG,
NULETOLA TIpoidvTa Pe BAon TG AVAYKES TNG, KABWG KAl ETOLUA TTPOIOVTA TO OTola SLAVEUEL OTNY
EAANVIKN ayopda.

H Fitco AE ayopalel and tn EABAAXAAKOP mpwteg UAec. H EABAAXAAKOP ektelel katepyaoia oe
UAeg tng Fitco kal ¢ mapadibel nuiEtowa mpoiovta. Emiong mapéxel otn Fitco umnpeoieg
SLoKNTIKAG uTtooTAPLENG. AvtioTola n Fitco mouAdel otnv EABAAXAAKOP mipwteg UAEG.

H EABAAXAAKOP ayopdlel ta amoppippota oAOULLVIOU TIOU TIPOKUTITOUV Ao TNV TMOPOYWYLKA
Sladlkaola TG ZUMETAA Kal XpnolgomoloUvtoal w¢ TPWIN UAn (emavayuteuon). TéAog n
EABAAXAAKOP, mteplotaclakd moUAdeL avTaAAQKTIKA Kot Slddopa UALKA OTNV JUMUETAAN Kol TIOPEXEL
510 dopEC UTIOOTNPLKTIKEG UTINPECLEC.

H EABAAXAAKOP A.E. mouAdel telika mpoidvta aAouvptviov otn BlopdA ta omoia amoteholv tnhv
mpwtn VAN ™G Kot N BlopdA mouAdel otnv EABAAXAAKOP tig emlotpodEg mou mpokaAoUvTol KoTd
TV mapaywytkn tne Stadikactio.

-10 -
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H Elval Colour A.E. ayopalel tehika mpoiovta tng EABAAXAAKOP mou xpnolpomnolel wg mpwtn UAn
KoL avtiotoya n EABAAXAAKOP extelel katepyaoia og UAec tng Elval Colour

H BemaA A.E. kavel katepyaoia os mpoidvta tng EABAAXAAKOP kal tng mapadiSel nuLETOLA KO
£tolpa mpotovra. H EABAAXAAKOP mouldel mpwteg UAeg otn BemaA kot emiong mapéxel otn Bemoh
UTINPEGCLeg S1OLKNTLKNAG UTTOOTAPLENG.

H Avo€al A.E. emiong ekteAel katepyaoia os mpwteg UAeG tng EABAAXAAKOP kat n EABAAXAAKOP
NG TIOPEXEL UTINPECLEG SLOKNTIKAG uTtooTnpLEng. Emilong ayopalel and tnv EABAAXAAKOP Aoutd
UALKA (QVTOAAOKTLKG, OVOAWGCLLLAY) VLot TRV TIOPOywYLKA TNG dtadikaaota.

-11 -
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EvSiaueon Zuvomtikn Xpnuatootkovoputkn MAnpoddpnon
tn¢ 30 louviou 2019

Zuvaldayéc tne Mntpikrc Etatpeiac ue Zuvdebdeucvec Etalpeiec (mooa ekppacueva o xiA. Evpw)

‘Etaupela I1w7\r|c'£ 16 Ayuew\'l, Avope'q Avaewv,‘ ANt oL | YIIOXPEWOELG
Ynnpeowwv kot Mayiwv | Yinpeowwv Kou Mayiwv

OMIAOZ CENERGY 8.944 5.521 2.844 1.244
OMIAOZ ZTHAMET 72 6.368 113 1.420
INTERNATIONAL TRADE 191.885 5 16.988 5
METAL AGENCIES LTD 36.676 24 11.007 0
MKC GMBH 28.219 259 8.478 45
REYNOLDS CUIVRE SA 21.536 260 10.054 61
ETEM BULGARIA SA 13.138 2.994 19.549 13
UEHEM 20.964 46 3.594 0
TEPRO METALAG 6.155 763 1.040 307
STEELMET ROMANIA SA 5.279 229 111 1.709
ETEM EMIMOPIKH 5.445 714 6.775 0
GENECOS SA 1.633 215 682 34
BASE METAL TICARET VE SANAYI A.S. 0 305 0 180
ANAMET AE 209 5.318 1.134 1.407
ETEM Aluminium Extrusions SA 9.222 2.568 16.695 3.760
ALURAME SPA 111 844 1 119
SIDERAL SHRK 69 0 277 0
ETEM SCG DOO 167 2 73 3
HC ISITMA 57 0 24 18
AEIFOROS SA 0 1 0 1
VIANATT SA 55 0 70 0
VIOHALCO SA 96 102 325 128
METALIGN S.A. 13 204 8 4
METALLOURGIA ATTIKIS SA 31 0 16 0
TEKA SYSTEMS SA 20 3.217 220 3.027
ELKEME SA 81 680 80 409
VIEXAL SA 0 1.690 30 179
VIENER SA 29 393 70 35
2IAENOP BIOMHXANIKH AE 75 49 4.569 867
AOINEZ 2YNAEAEMENEX 424 2.683 6.326 1.354
ZYNONO 350.604 35.456 111.153 16.328

O Ophog Cenergy ayopalel amo tnv EABAAXAAKOP mpwteg UAEG avaAoya HE TIG avAyKeG Tou. Me
TNV OELpa tou, MoUAdEL okpar otnv EABAAXAAKOP armd Tig emotpod£g Tou TPoKoAoUVTOL KATA TNV
napaywylkn tou Swadikacia. H CPW America CO (Buyatpwkry tng CENERGY) eumopeletol to
npoiovta tng EABAAXAAKOP otnv ayopd tng ALEPLKAC.

O Op\og ZTnApet mopexet otnv EABAAXAAKOP uminpeoieg Sloiknong & opydvwonc.

H International Trade spmopeletal ta npoidvra tou Opilou EABAAXAAKOP oto BEAyLlo kal AAAeg
XWPEC TNG KEVTPLKNAC Eupwring.

H Metal Agencies LTD Aettoupyel w¢ €Umopoc - KeVTPLKOG Stavopéag tou Opilou EABAAXAAKOP otn
MeydAn Bpetavia.

H MKC Gmbh eumopetetal ta npoidvta tng EABAAXAAKOP otnv ayopd tng leppaviog.

H Steelmet Romania gumopeletal ta npotova tng EABAAXAAKOP otnv ayopd tng Poupavioc.
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EvSiaueon Zuvomtikn Xpnuatootkovoputkn MAnpoddpnon
tn¢ 30 louviou 2019

/~\ ELvAaLHALCOR

H Teka Systems A.E. avaAapfdvel tnv Slekmepaiwon Slodpopwv BLOUNXOVIKWY KATAOKEUWV YLO
Aoyaplacpod tng EABAAXAAKOP kal mopéxel OUMPOUAEUTIKEG UTnpeoie¢ oe Bpata
pnxavoypadnaong, umootnpLEng Kat avapabuiong tou SAP.

H Avapet A.E. mpounBelel tnv EABAAXAAKOP pe ONUOVIIKEG TIOOOTNTEG OKPATT XOAKOU Kol
opelyaAkou.

H Bie€aA AE mtapéxel otnv EABAAXAAKOP Ta€lSLWTIKEG UTINPEDILEC.
H BloyaAko A.E. evoikialel otnv EABAAXAAKOP ktipla Kot Blopnyavootaota.

H Tepro Metall AG gumnopeletal (LEow TG Buyatpikng tng MKC) ta mpoiovta tng EABAAXAAKOP kot
TNV QVTUTPOCWIEVEL TNV ayopad Th¢ Mepuaviag.

H Genecos, kaBwc¢ kat n Buyatpiki tng Reynolds Cuivre eumopelovtal ta mpoiovia Tng
EABAAXAAKOP kal Ttnv avtutpoownevouv otnv ayopd tng FaAAlag.

H ETEM BG ayopadlet and tnv EABAAXAAKOP prmiyléteg aAOUHLVIOU KOl HE TNV OELPA TNG TTOUAGEL
OKPAT aAOULViou amo TN mapaywylkn tng dtadikacia otnv EABAAXAAKOP.

H UAC) ELVAL HEAT EXCHANGER MATERIALS ayopalet and tnv EABAAXAAKOP £tolpa mpoiovra
OAOUHLVIOU KOlL TO SLOVEUEL OTO EEWTEPLKO.

JuvaAdayéc tou Ouidou EABAAXAAKOP e Suvdebeéveg ETaipeisc (mood ekppaouéva o€ XIA.
Eupw)

‘Etaupela I'Iwhno's ' Avan\ll, Ayope'q Ayaewv,' Anautoslg | YmoxXpEWGELG
Yninpeowwv kot Mayiwv | Yiinpeowwv Kot Mayiwv
OMIAOZ CENERGY 9.314 7.210 2.954 1.747
OMIAOZ ZTHAMET 93 6.714 121 1.552
INTERNATIONAL TRADE 231.803 7 21.174 7
METAL AGENCIES LTD 58.668 59 15.537 35
ETEM BULGARIA SA 13.632 3.068 19.808 60
MKC GMBH 46.072 281 11.693 48
REYNOLDS CUIVRE SA 32.167 281 13.452 61
UEHEM 20.964 46 3.600 0
TEPRO METALAG 9.696 1.658 1.310 455
STEELMET ROMANIA SA 7.700 291 625 1.726
ETEM COMMERCIAL SA 5.447 750 6.777 32
GENECOS SA 3.891 245 1.219 52
ALURAME SPA 345 1.191 59 354
ANAMET AE 312 5.535 1.275 1.483
SIDERAL SHRK 69 0 277 0
ETEM Aluminium Extrusions SA 9.222 2.613 16.695 3.807
EAKEME A.E. 86 911 82 534
HCISITMA 57 0 24 18
VIANATT SA 55 0 70 0
VIOHALCO SA 96 227 326 166
SOVELSA 44 11 4.011 0
BIENEP AE 29 3.312 134 553
TEKA SYSTEMS SA 20 3.664 413 3.319
JIAENOP 75 52 4.570 875
BIEZAA AE 0 2.145 30 225
AOINEZ 2YNAEAEMENEZX 2.064 4.487 2.916 1.927
ZYNOANO 451.918 44.757 129.151 19.036
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AuotBec AleuBuvtikwy Ztedeyxwv kat peAwv Atoikntikou SuuBouliou (mood ekppacueva oe XIA.

Eupw)

tov akolouBo mivaka mapatiBevrol ol apolPEC Twv SleUBUVTIKWY OTEAEXWV KAl TWV HEAWV
AloknTikoU TupBouliou:

OMIAOZ ETAIPEIA

AuOlBéQ AL 780 185

ApoBég Avwtatwy ALeuBUVTLKWY ITEAEXWV 5.209 2.434

E. Metayevéotepa yeyovota

1. Tnv 26.07.2019 oAokAnpwOnke n mwAnon twv 147.749 petoxwv tng «Elpedison A.E.» (1,48% tou
MetoxikoU Kedalaiou) amd tnv EABAAXAAKOP A.E. otnv «Elpedison BV» évavtl tou moooul 1,2
EKOTOUMUPiwY Eupw.

2. Evtog tou Auyouotou 2019, n EABAAXAAKOP unéypale tpomomnoinon tg UGLOTAREVNG SAVELOKNG
ouuPacng mooou 65 skatoppupiwv Eupw pe tnv Commerzbank Aktiengesellschaft yia mpooBetn
xpnuatodotnon Uoug 12,7 ekatoppupiwv Eupw, HE OKOTO TNV XpnUAToSOTNON TNG ayopdgs Kot
EYKATAOTAONG UNXVOAOYLKOU £EOMALOHOU amo tnv SMS Group GmbH.

3. It 08.08.2019 oAokAnpwOnke n MeTOTPOM TOU Ymokataothnuatog MNwywviou lwavvivwv oe
veoouotaBeioa avwvupn stalpela, cupdwva pe tn Sidtaén tou tpitou edadilov Tng map. 2, Tou
apBpou 52 tou N.4172/2013, 6w avtikataotddnke pe to apbpo 23, map. 6.y., tou N. 4223/2013. H
veoouotaBeica stalpeia Ba Asttoupyel WG avwvupn tatpsia pe tnv enwvupia « METAAAQOYPTIKH
HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA».

ABnva, 12 ZentepPfpiov 2019

O MNpodedpog tou A.Z. O Avtunpoedpog Tou To MéAog tou To MéAog tou A.3.
AL, Az,
Og066010¢ AnuAtpLog Adumnpog NepkAng
NanayswpyonouAog Kuplakdomnoulog Bapouyag Zamnouvt{ng
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'Ex0eon Emiokomnong AveEaptnrov Opkmtov EAeykt) Aoylom

ITpog To AloiknTiko Zvppfovitlo g Etaipeiag «kEABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY
KAI AAOYMINIOY ANOQNYMOZX ETAIPEIA»

"ExOeon Emiokommoncg Evéiaueong Xpnuatoowovouikng IAnpo@opnong

Ewcaywyr)

"Exovpe eMOKOMNOEL TN CUVIUUEVT] EVOIAUEDT] CUVOITTIKT| ETALPIKT KO EVOITONUEVT] KATAOTAOT)
owovoukng Beong g Etaipeiag «k EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY ANONYMOZ ETAIPEIA», tng 30" Iouviov 2019 KAl TIG OXETIKEG CUVOITTIKES ETALPIKEG
KO EVOTIOINUEVEG KATAOTACELS ATTOTEAECUATWY, CUVOAIK®V E1003NUATOV, peTaforav 181wV
KEPOAALMV KA TAUEIAKOV PO®V TNE £EAUNVIE Tep10dov mtov EAn&e v nuepounvia avtn, kabwg kat Tig
ETMAEYUEVEG ETMEENYNLATIKEG ONUEIDOELS, TTOV GUVOETOUV TNV EVOLALEDT) GUVOITTIKT] XPTLLATOOTKOVOLIKT)
TIANPOPOPNOT), 1] OTIOLA ATOTEAEL AVATTOCTTAOTO HEPOG TNG eEAUNVIAiag OTKOVOUTKNG kB0 G TOV
N.3556/2007.

H S1oiknon eivan vievBuvn yia v KATapTion Kot Iapovoiaon avtng g evolaueong GUVOITIKNG
XPNHUATOOTKOVOUIKT|G TTANpO@OpNoNG, OVUP®VA pe Ta Atefvn ITpoTuma XpnuaTtootkOVOUIKT|g
Avagopag, 6mtwg avtd exovv vioBetnBet amtd mv Evpwitaikr "Evwon kat epappolovtal otny
EvSiaueon Xpnuatoowkovopuikn Avagopd (Atefveg Aoylotikod ITpotumo “AAIT 34”). H 8k pag evbovn
€lval va eKQPACOVIE CUUITTEPACUA ETTL TNE EVOIAUEDT|G CUVOITTIKNG XPT|LATOOTKOVOUIKNG
TIANPOPOPNONG UE BAOT TNV ETOKOTNOT) LA,

Evpog Emokonnong

Alevepynoape v emokonnor) pag ovupuva e o Atedveg Ipotumo Avabéoewv Emokomnong
(AITIAE) 2410 “Emokomnon evolapueong XpnUaTtootkOVOUIKNG TIANPo@Opn oG o Stevepyeital amd tov
aveEapnTo eAeyktn g oviotntag”. H emokomnon g evilapueong XpnATOOIKOVOULKNG
TTANPOPOPNONG GLUVIOTATAL OTNV LITOBOAT S1EpeuvNTIKGV EPWTNUATWV KUPIWG 08 TPOCKITA TTOL lval
LIELBLVA Y1 XPUATOOTKOVOUTKA KAl AOY10TIKA BEpaTa Kal TNV eQapUoYT] AVAAUTIKGV KAl CAAWY
Sadikaoiwv emokdmnong. H emokomnon £xel 0vo1wdag HIKPOTEPO EVPOC AITO TOV EAEYXO, O 0IT010¢
Sievepyeital ovupwva pe ta Atefvn Ipotuma EAEyyov mtov £xovv evompatwdel otnv EAAnvikT
NopoBeoia kat ovvenmg, dev pag 5idel  Suvatdmrta va asoktioovpe T Slao@aiion ot €xovv
sep1EAdel otV aviAnyn pag oAa ta onuavTika Opata stov Ha Propovoav va EVIOMIGTOVV 08 EVAV
£heyyo. Katd ovvémneia Sev ekppadovpe yvourn eA&yyov.

TvurEpaocua

Me Bdaon v emokommon pag, Sev £xel meptéEAdet oty avtiAnyn pag otdnote mov Ba pag ekave va
JOTEVOVUE OTL 1) CUVIUUEVT] EVOIAUECT) CUVOITTIKT XPTUATOOIKOVOUIKT) AN po@Opnon dev £xel
kataptodel, amod kABe ovo1OEN drtown, cLUPwvVA pe To AAIT 34.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvvun Eleyktikn Etatpeia, Aewp. Knetoiag 268, 15232 XaAavépt
TnA:+30 210 6874400, ®ag:+30 210 6874444, www.pwc.gr

EBvixng Avtiotaong 17, 55134 O@caoaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487



.

pwec

"Ex0Oeon emi Awv Nopukev kat Kavoviotik@v ATaitnoeomyv

H emoxonnon pag Sev evtdmoe ovo1mdn aovVETELA 1) GPAALA OTIG SAMOELS TV LEAGDYV TOU

Aok Tikov ZvuPovAiov kat otig mAnpogopieg e eEaunviaiag ExBeong Alayeipiong tov Alotknmikov
SvuPovAiov, Omtwg avtég opilovtarl oto apbpo 5 kar 5a tov N. 3556/2007, 0 OXEOT LE TN CUVIUUEVT
£vO1AUEDT) GLVOITTIKT] ETAPTKT] KAL EVOITOINUEVT] XPTLATOOTKOVOUIKT| AN POPOPNOT).

.

pwc ABnva, 12 ZentepuPpiov 2019
O Opkwtog EAeyktrg AoyloTrg

ITpaioyovwtepyaovgKovmepg
Avovoun EAeyktikr Etaipeia
A. Knopioiag 268
152 32 XaiavSpt
AM X0EA 113
Kwvotavtivog Miyahdtog
AM 20OEA 17701
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ENBANXANKOP EANHNIKH BIOMHXANIA XANKOY KAI ANOYMINIOY A. E.

ENAIAMEZH
2YNOMTIKH XPHMATOOIKONOMIKH
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MA THN
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T\ ELUHL HHLI:I:IFI EvSilaueon Zuvomtikn Xpnuatoolkovoukn MAnpodopnon
e A BT et P tn¢ 30 louviou 2019

Evéiapeon Owovouky Oéon

OMIAOZ ETAIPEIA
Znu.: 30.06.2019 31.12.2018 30.06.2019 31.12.2018

ENEPTHTIKO €'000 €'000 €'000 €'000
Mn kukAodopoUlv evepynTiko
Evowparta mayta 6 743.850 720.564 485.508 459.754
Awaiwpa xprong MNeplouclokwy oTotkeiwv 15 24.041 - 22.305 -
Aula TtEPLOUCLOKA OTOLXELDL KOl UTtEpagial 7 76.790 76.527 70.713 70.447
Enevbloelg og akivnta 8.390 6.838 20.653 19.591
SUMMETOXEG OE BUyATPLKES 8 - - 256.472 251.472
SUMMETOXEG OE OUYYEVELG 8 84.559 82.846 82.753 82.661
NOUTEG CUUUETOXEG 8 1.722 3.853 1.722 3.853
AvaBaAAopeveg GOPONOYIKEG OMAUTATELS 1.285 1.717 - -
Mapdywya 12 21 3 21 3
NOUTEG QUMAUTAOELS 2.677 2.650 2.495 2.473

943.336 894.998 942.642 890.253
KukAodopoUv evepyntiko
Anobéparta 512.898 519.218 312.281 343.286
EUTTOPLKEG KAl AOUTEG OUITAUTHOELS 261.230 218.286 217.493 200.317
MpokataBoAr ¢popou eLlcodAUATOG 191 191 - -
Moapdywya 12 3.405 3.115 2.418 2.202
Tapelokd Stabéoipa kat looduvapa 31.311 34.241 21.074 22.470

809.034 775.050 553.266 568.275
MePLOUCLOKA OTOLXELX SLOKPATOUEVA TIPOG TTWANGN 14 5.720 4.495 1.225 -
20UVOAo evepynTKOU 1.758.090 1.674.543 1.497.133 1.458.528
1A1A KEQANAIA
1610 KEpAAaLa ATTOSLEOPEVA OTOUG ETOXOUG
Metoxkd kedpaAato 146.344 146.344 146.344 146.344
ATOBEOTIKO UTIEP TO APTLO 65.030 65.030 65.030 65.030
AToOELOTIKA 284.732 281.103 294.674 291.906
Képdn/ (nuLég) eg véov 229.619 224.310 200.045 202.634
Kedahao anodL80HEVO €L1G METOXOUG TNG ETALPEING 725.725 716.788 706.094 705.914
Awkalwpato peondiog 14.002 13.679 - -
J0voAo 6iwv kepalaiwv 739.728 730.468 706.094 705.914
YNOXPEQZEIZ
MoaKkpOnpOOECHEG UTOXPEWOELG
Advela 9 372.730 372.905 291.479 299.841
Yroxpewoelg picbwaong 9 17.188 11.511 16.063 11.511
Mapdywya 12 164 101 164 101
AvoBaAAOpEVEG HOPONOYIKEG UTIOXPEWOELG 58.146 58.024 47.538 47.714
YTOXPEWOELG TTAPOXWV TIPOCWTILKOU Adyw ££060U armd tnv umnpeoia 15.907 15.584 11.458 11.270
EmopnynoeLg 18.226 19.602 10.439 11.067
MpoBAéYeLg 10 1.410 1.410 1.260 1.260
NOUTEG LOKPOTIPODECEG UTIOXPEWOELS 1 - 1 -

483.773 479.136 378.402 382.763
BpaXunpOBEeoLEG UIOXPEWOELG
MpounBeUTEG KOl AOUTTEG UTTOXPEWOELG 299.263 244.506 251.442 209.222
SUMPBOTIKEG UTIOXPEWOTELG 8.031 9.238 5.776 7.425
Yrnioxpéwon and ¢popo L0odiuatog 25.330 14.178 17.747 9.520
Advela 9 195.339 191.225 131.770 137.984
Yroxpewoelg picbwaong 9 4.420 2.328 3.786 2.328
Mapdywya 12 2.044 3.301 2.004 3.263
MpoBAéYeLg 10 162 162 110 110

534.589 464.939 412.636 369.852
ZUVOANO UTIOXPEWOEWV 1.018.362 944.075 791.039 752.614
J0VOAO 16iwv KePaAaiwv Kot UTIOXPEWCEWV 1.758.090 1.674.543 1.497.133 1.458.528

O Oplog €xeL epappdoel Ta ANXA 16 xpnoiponowwvrag tn peBodo cwpeuTikng enidpaong. TUpdwva pe th péBodo autr, n cuykpltki mAnpodopia dev
enavadlatunwvetal. (BAéne onueiwon 15)

Ol EMOUVOTTTOUEVEG INUELWOELG TIou TapatiBevtal ot oeAibeg amd 24 €wg 46 amOTeEAOUV AVAOOTIOOTO MEPOG TG TapoUoag EVSLAUEONG ZUVOMTIKAG
Xpnuatoowovoutkrg MAnpodopnong.
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Evéidpeon Kataotaon AMOTeEAEOHATWVY

OMIAOZ ETAIPEIA
S 30.06.2019 30.06.2018 30.06.2019 30.06.2018
EUR €'000 €'000 €'000 €'000
NwAnosig 5 1.080.955 1.053.163 765.741 745.294
Kdéotog MwAnBéviwv (1.005.004) (969.673) (717.325) (692.465)
Mewkto Képdog 75.951 83.491 48.416 52.828
Nowutd Ecoda 5.581 7.069 5.059 4.938
‘E€oda S1aBeang (10.953) (10.392) (5.695) (5.706)
‘E€oda Sloiknong (23.160) (22.934) (16.630) (16.937)
ATIOMELWON QMOULTAOEWY KO OUUBOTIKWY TEEPLOUCLAKWY OTOLXELWV 149 (176) (41) 213
Noutd E€oda (5.265) (5.360) (3.044) (2.542)
Nettoupyko anotéleopa (EBIT) 42.302 51.698 28.066 32.795
XPNHATOOKOVOULKA £006a 113 22 245 16
Xpnuatookovoukd £€oda (13.321) (17.440) (9.752) (13.148)
‘Ecoda and pepiopata 50 20 633 230
KaBapd XpnHATOOLKOVOUIKO amoTéAeopa (13.158) (17.398) (8.875) (12.902)
KépSn/ (Znuiég) amod ouyyeVeig EMXELPATELS 2.352 (1.197) - -
Képdn / (Znuiég) mpo dpopwv 31.496 33.102 19.192 19.893
Dopo¢ eLloodrpaTog 11 (11.640) (3.565) (8.156) (432)
KaBapd képdn neptodou 19.856 29.537 11.036 19.460
Katavepnpéva oe :
METOXO0UG TG UNTPLKAG 19.516 28.901 11.036 19.460
Awkalwpato petopndiog 340 636 - -
19.856 29.537 11.036 19.460
Képdn avd petoxn mou avaAoyolv 6TouG HETOXOUG TNG KNTPLKAG YLt TV
nepiodo (exppaopéva oe € ava petoxn)
Baokd Kal HelwUEvVa 0,0520 0,0770 0,0294 0,0519

O Ou\og éxel edpapuodoel ta AMNXA 16 ypnouomnowwvtag tn HEBodo cwpeuTikig enidpaong. ZUpdwva pe tn LEBodo autr, n ouykpLtikr TAnpodopio dev
enavadlatunwvetat. (BAéne onueiwon 15)

Ol EMOLVATTOUEVEG INUELWOELS TIou TtapatiBevral ot oehibeg amd 24 £w¢g 46 amotelolV AVAOOTIOOTO UEPOG TG Tapouoas EvSLaUEoNG ZUVOMTIKAG
Xpnpatoowkovoukng MAnpodopnong.
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Evéiapeon Kataotoaon ZuvoAwkoU Etcodnpatog

OMINOZ ETAIPEIA

30.06.2019 30.06.2018 30.06.2019 30.06.2018

€'000 €'000 €'000 €'000
KépSog / ({nuiar) mepldSou and cuvexl{opeveg Spaotnplotnteg 19.856 29.537 11.036 19.460
Nowund otoweia FuvoAkou Elcodnparog ou &g Ba petadepBolv oto anotéAeopa o
upeMovukég nepLodoug
JuppEeTOXIKOL TITAOL LEOW AOUTWY CUVOALKWY El008NUATWY - KaBapr allayr otnv ebAoyn agia (843) - (843) -
Avaloyouv ®opog 236 - 236 -
ZOvolo (607) - (607) -
Noutd otolyeia oUVOALKOU £L008raTOG TTOU EVEEXETOL Va peTadEPBOUV 0TO anotéAeopa o
ueMovtikég neptédoug
SuvaAAaypoTikég Stadopég (179) (73) - -
Képdn / (Inég) amod amotipunon mapoywywy yLo avtiotduion KdUvou - amoTeAECUATIKA (855) 2.641 (1.300) 2.985
Képér’] / (TNIEG) o amoTipnon mapaywywy yLa avIlotadpon KwSUvou - petadopd oto 2760 (2.588) 2730 (1.770)
anotéAeopa
AvaloyoUv ¢dpog (458) (391) (421) (365)
Zivolo 1.268 (411) 1.008 850
Noutd cuvoAikd elcodpata HeTd and ¢popoug 661 (411) 401 850
ZUYKEVIPWTIKA CUVOALKA EL0OSHpaTA META artd dOpoug 20.517 29.126 11.437 20.310
Ano8186peva oe:
METOXOUG TNG UNTPLKAG 20.126 28.682 11.437 20.310
Awkatovyoug Melodnodiag 391 445 - -
JUYKEVTPWTIKA CUVOALKA ELGOSHpaTa META antd pOpoug 20.517 29.126 11.437 20.310

O Oulog éxel edpappooetl ta AMXA 16 xpnolpomowwvtag tn HEBodo cwpeuTikng enidpaonc. IVudwva Ue tn MEBOSO auth, n cuykpltkn mAnpodopio dev
enavadlatunwvetat. (BAéne onueiwon 15)

Ol EMIOUVATTOMEVEG INUELWOELG TIou TtapatiBevtal ot oeAibeg amod 24 £wg 46 amoteAoUV QVONOOTIACTO UEPOC TNG mapovoag EvSldueong Zuvomtikng
Xpnuatootkovoutkng MAnpoddpnong.

-20-



/~\ ELvAaLHALCOR

EvSlapEeon ZuvomTikr XpnUOTOOLKOVOLLKNA

MAnpoddpnon tng 30 louviou 2019

Kataotaon MetapoAwv 16iwv Kedpalaiwv

Awdopd anod AnoBspatiko

OMIAOZ Metoxko , i , , Nownd AnoteAéopata  ZUVOANQYHOTIKEG . Awowwpara  ZUvolo 18iwv
€'000 kedaAato éxGoon petoxv - ouvévwang/anoppd anoBepuaTIKa €1G VEOV Sadopég evomnoino Zivoho Mewoyndia Kedpahaiwv
UnépTto Aptio  dnong ENXEPHOEWY K < pes nong notag

YniéAouro otig 1 lavouapiou 2018 146.344 65.030 69.588 212.556 161.796 197 655.511 12.905 668.416
Yi00£tnon touv ANXA 9 - - - - (647) - (647) (12) (659)
Ywo0étnon tou ANXA 15 - - - - 911 - 911 - 911
YrniéAouro otig 1 lavouapiou 2018 6nwG avapooapUOOTHKE 146.344 65.030 69.588 212.556 162.060 197 655.775 12.894 668.669
Képdn / (Znuieg) Nepddou - - - - 28.901 - 28.901 636 29.537
Aoutd cuVOALKA eLl0odApaTA - - - (147) - (73) (220) (191) (411)
JUVOAO GUVOMKWY EL0OSNUATWY - - - (147) 28.901 (73) 28.681 445 29.126
Zuvalayég pe Toug Metdxoug

Metadopd anobepatikwy - - - 1.106 (1.106) - - - -
JUVOAO GUVOANYWV LE TOUG LETOXOUG - - - 1.106 (1.106) - - - -
Yrn6Aouro otig 30 louviov 2018 146.344 65.030 69.588 213.515 189.855 124 684.456 13.339 697.795
Yn6Aouno ot 1 lavovapiou 2019 146.344 65.030 69.588 211.485 224.310 31 716.788 13.679 730.468
Képdn / (Znuiég) mepoSou - - - - 19.516 - 19.516 340 19.856
Aoutd cuUVOALKA ELl00SAaTA - - - 789 - (179) 611 50 661
JUVOAO GUVOMKWV EL0OSNUATWY - - - 789 19.516 (179) 20.126 391 20.517
ZuvaAhay£g pe Toug Metdyoug

Metadpopd anobepatikwy - - - 3.018 (2.950) - 68 (68) -
Aavopr) Mepiopartog - - - - (11.257) - (11.257) - (11.257)
ZUVOAO GUVAANOYWV LIE TOUG LETOXOUG - - - 3.018 (14.207) - (11.189) (68) (11.257)
YniéAouro otig 30 louviou 2019 146.344 65.030 69.588 215.292 229.619 (148) 725.725 14.002 739.728

O Ophog €xeL edappooet ta AMXA 16 kat xpnotonolwvtog tn HEBodo cwpeuTikng enidpaonc. ZUudwva pe tn uEBodo autr, n cuykpLtikr Anpodopia dev emavadiatunwvetal. (BAéne onpeiwon 15)
OL EMLOVVOTTTOUEVEG ZNUEWWOELG TtOU TtapatiBevtal otig oeAideg and 24 £wg 46 amoteAoUV AvVamOoTooTo HEPOC TNG Ttapoloag EvaLapeon Zuvomtikig Xpnuatookovoukng MAnpododpnong.
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EvSlaueon Zuvomntikn Xpnuatoolkovoukn NMAnpodopnon

tn¢ 30 louviou 2019

Awadopd and

AnoBepatiko

ETAIPEIA MeTtoxIkO K500 LETOXGOY GLVEVWONC/anoppddno Nownd AnoteAéoparta Z0voAo 16iwv
€'000 kepalatio , n p.' X ns , PPOPRINS anoBspatika €1G VEOV KedaAaiwv
UTéP TO ApTLO ETUXELPOEWV

YnoAouwno otig 1 lavouapiov 2018 146.344 65.030 83.153 210.773 155.618 660.919
Yiw00étnon tou ANXA 9 - - - - (123) (123)
YnéAowrno otig 1 lavouapiov 2018 146.344 65.030 83.153 210.773 155.495 660.795
Képdn / (Znpieg) xpriong - - - - 19.460 19.460
Aountd cuvoALKA eloodnuaTa - - - 850 - 850
JYUVOAO GUVOALKWY ELCOSNUATWY - - - 850 19.460 20.310
YnoAouno otig 30 louviov 2018 146.344 65.030 83.153 211.623 174.955 681.105
YrtoAouno otig 1 lavovapiou 2019 146.344 65.030 83.153 208.753 202.634 705.914
Képdn / (Znuieg) xpnong - - - - 11.036 11.036
Aoutd cuVOALKA eLooSn AT - - - 401 - 401
JUVOAO GUVOALKWY ELCOSNUATWY - - - 401 11.036 11.437
ZuvaAAayég e Toug Metdyoug

Metadopd anobepatikwy - - - 2.367 (2.367) -
Awavoun Meplopatog - - - - (11.257) (11.257)
JUVOAO GUVOAAQYWV HLE TOUG LETOXOUG - - - 2.367 (13.624) (11.257)
YrtéAouro otig 30 louviou 2019 146.344 65.030 83.153 211.522 200.046 706.094

O Oulog éxel epappooet ta AMXA 16 kal xpnotponolwvtog th HEB0do cwpeUTIKAG eMidpaong. ZUpdwva pe tn LEBoSo autr, n cuykpLtkn MAnpodopia Sev emavadiatunwvetat. (BAéne onueiwon 15)
OL EMOUVATTTOUEVEC ZNUELWOELG TToU TtapatiBevtal oTig oeAideg amo 24 £wg 46 amoteAovv avamdonacto HEPOG TG apouoag EvoLdpeong ZUVOMTIKAG XpnOTooLKovo KA G MAnpoddpnong.
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Evéiapeon Kataotaon Tapetakwv Powv

EvSLapeon ZUVOTTLKN XpNUATOOLKOVOULKH

MAnpoddpnon tng 30 louviou 2019

OMINOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018

TapelaKEG POEG A0 AELTOUPYIKEG SpAOTNPLOTNTES €'000 €'000 €'000 €'000
Képdog / (Znuigg) netd dpodpou elcodipartog 19.856 29.537 11.036 19.460
MAéov / ueiov npooapuoyec yia: -
®épo 11.640 3.565 8.156 432
AnooBéoei 27.833 30.798 18.131 21.250

AnooBéoelg mayiwv otolxeiwv 26.868 31.014 16.774 21.014

ATOOBECELG SIKALWUATWY XPIONG EVOWUATWY Tayiwv 1.376 - 1.048 -

AnooBéoelg AuAwv mayiwv 413 658 331 314

AnooBéoelg enevéUoewv og akivnta 117 90 607 571

ATOOBECELG EMXOPNYNOEWY (942) (965) (628) (648)
XPNUATOOLKOVOULIKA €008 (113) (22) (245) (16)
‘Ecoda and pepiopata (50) (20) (633) (230)
Képdn/ (Znuiég) amod ouyyeveic eTUXEPHOELS (2.352) 1.197 - -
XpewoTikoi tokoL KaL ouvadn £€oda 13.321 17.440 9.752 13.148
(K€PSN)/ZNuLEG a6 MWANOH EVOWHOTWY Tty lwv (25) (160) (5) (8)
(KEp&N)/Znuiég amd MWANCH LOWHATWY Tayiwv (1) - (1) -
(Aoutég mpoPAEPeLg)/avtloylopdg poBAEP ewy 1.210 1.062 (783) 3

71.319 83.398 45.408 54.040
Meiwon / (Ab§non) amoBepdtwy 6.320 (96.685) 31.829 (75.505)
Meiwon / (Av€non) anattioswv (42.972) (74.818) (17.198) (51.301)
(Meiwon) / AbEnon unoxpeWoewv 31.742 148.087 19.602 133.423
(Meiwon) / AbEnon uoxPE£WoNG TAPOXWY TIPOCWTIKOU 324 417 188 216
(Meiwaon) / AGEnon cUPBATIKWY UTIOXPEWOEWY (1.207) 1.998 (1.649) (2.461)
(5.793) (21.000) 32.773 4.372

Xpewotikoi tokot kat cuvadn é§oda kataBAnuéva (13.157) (17.646) (8.990) (13.712)
KataBAnuévol popot (718) (19) (280) -
KaBap£g TapELOKEG POEG ATLO AELTOUPYLKEG SpaoTNPLOTNTES 51.651 44.731 68.911 44.699
TAUELAKEG POEC ATLO EMEVOUTIKEG SpaLOTNPLOTNTEG
AyOpéG EVOWHATWY TEPLOUCLAKWY OTOLXELWV (50.623) (41.668) (42.813) (34.167)
Ayopég QUAWV TIEPLOUCLOKWY OTOLKELWV (153) (170) (91) (113)
AyOpEG EMEVEUTIKWY OKVATWY (13) - (13) -
‘Ecoba arnod nwAAOELG EVOWHATWY Ty iwv 144 498 109 215
‘Ecoda and nMwANCELS 0oWHATWY Ty iwv 40 - 40 -
‘Ecoda and MwANCELG AOUTWY OUUETOXWV 39 - 39 -
Mepiopata elonpaydévra 206 - 206 -
TokoL Tou elompdxOnkav 97 19 94 16
AyOpéEG GUUUETOXWV (1.268) (5.700) (6.268) (5.700)
Ay0opEG AOUTWY CUUUETOXWV - (13) - (13)
KaBapéG Tapelakég poég and eMeVOUTIKEG SpaoTnPLOTNTES (51.531) (47.034) (48.698) (39.761)
TaUELOKEG POEG ATLO XPNUATOSOTIKEG SpAOTNPLOTNTEG
Mepiopata mAnpwOEVTa o HETOXOUG (11.257) - (11.257) -
Advela avaindBévta 58.535 110.424 32.695 86.880
AnorAnpwur SaVelopoU (48.572) (79.413) (41.598) (71.504)
AnomAnpwpég kebaAaiov pobwoeswv (1.755) (1.081) (1.450) (1.079)
KaBapég Tapelakég poég and XpnUATOSOTIKEG SpaoTNPLOTNTES (3.050) 29.929 (21.609) 14.297
KaBaph (peiwon)/ av§non ota tapelakd Stabéotpa Kat LooSUVapa AUTWV (2.930) 27.626 (1.396) 19.235
Tapelakd Stabéoua kat looduvapa auTwv otnv apxn TG XPnong 34.241 41.446 22.470 32.574
Tapelakd Stabéotua Kat .ooSUvapa AUty oto TEAOG ThE XPHong 31.311 69.073 21.074 51.809

O Ou\og €xet epappdoet ta AMXA 16 kal xpnoonowwvtog tn HéBodo cwpeuTikhg enidpacng. uudpwva pe tn péBodo autr, n ouykpLtkr MAnpodopia Sev
enavadlatunwvetat. (BAémne onpeiwon 16)

Ol EMOLVATTOUEVEG INUELWOELS TOU TapatiBevtal otig oelideg amd 24 £wg 46 amoteloUv avamoonmaocto MEPOG TNG Topoloag EvELApeEon ZUVOMTIKAG
Xpnpatootkovopikig MAnpoddpnong. -23-



o=\ ELUHL HHLI:I:I]:I Evélapeon Zuvomtikr Xpnuotootkovopikn MAnpodopnaon

tn¢ 30 louviou 2019

Inuewwoelg eni tng Evéiapeong Zuvontikig Xpnuaroowkovoputkng NAnpodopnaong g 30
louviou 2019

1. Z0otaon kat Apaotnplotnteg Opidov

H EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY ANQNYMOZ ETAIPEIA mponABe amo t
ouyxwveuon Sla amoppodnosws tng «EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY ANQNYMOSZ ETAIPEIA»
(ebefhic «EABAA») amd tnv eonypévn «XAAKOP ANQNYMH ETAPEIA EMEZEPFAZIAZ METAAAQN» (edbe€ric
«XAAKOP») pe tnv 131569/30-11-2017 tou Yrioupyeiou Owovopiog kot Avamtuéng.

H Sidpkela tng Etalpelag €xel oplotel wg tig 31.12.2200. Elval swonypévn oto Xpnuatiotiplo ABnvwv kat
arnoteAel Buyatpikn etaipeia tng Viohalco. H Etaipeia elval eyyeypappévn oto Mntpwo Avwvipwy Etatpelwv
(M.A.E.) ue apBud 2836/06/B/86/48 kal oto evikod Epmopiké Mntpwo (I.E.MH.) pe aptBud 303401000

H mapovoa Evélapeon Suvomtikn Xpnuatootkovoutk MAnpodopnaon (edpe€ng kat n «otkovopkr mAnpoddpnaon»)
™G mepLodou mou €Anée tnv 30 louviou 2019 neptAaBAVOUV TNV ATOULKHA KOL EVOTIOLNUEVN EVELAUEDn ZUVOTTTIKA
Xpnuatooikovopikr MAnpoddpnon tng EABAAXAAKOP (pali avadepdueveg wg o «Ouilog»). Ta ovopata Twv
BuyaTpLlkwV Kal cUVSEUEVWV ETALPELWV Ttapouctaovtal otn Inueiwon 11 tng napovoag EvELApeEonG ZUVOTTTIKNG
Xpnuatoolkovopikng NMAnpodopnaong.

OL EvSlaueon Zuvomtiky Xpnuatootkovopikn MAnpodopnon tou Opihou thg EABAAXAAKOP mepilappavovtal
otlc Evbldpeoeg evomolnpéveg Owovouikég Kataotdoelg tng VIOHALCO SA/NV mou SiampaypoteVetol oTo
xpnuatiotpo EURONEXT tou Belyiou kaBwg Kat 0To Xpnuatiotrplo ABnvwv.

OL KupLOTEPEG Spactnplotnteg Tou OpiAou elval n mopaywyn, HETAMOinon, €UMopla Kal OVILTPOCWIEUCH
TPOIOVTWY XOAKOU, KPAUATWY XAAKOU, dAOUULVIOU, Kpauatwy aAoupwviou Kal Peudapylpou Kabwg kal GAAwvV
METAAAWVY KOl KPAUATWY aUTWV Kal KABe tumou mpoloviwy tous. O Oplog Spactnplomoleital otnv EAAGSa, T
BouAyapia, Tnv Toupkia kat tnv OAavéia.

O aplOpdc mpoowmikol oto TEAOG TG TPEXouaag eplodou NTav ya tnv Etatpeia 1.510 (31.12.2018: 1.439) kat
yla Tov Optho 2.989 (31.12.2018: 2.877).

H €6pa tng Etatpeiag sival otnv ABnva, Mipyog ABnvwv — B’ Ktiplo, Mecoyeiwv 2-4, TK 115 27. Ta Keviplka
vpadeia tng Etalpeiag kabwe kat n dtevBuvon emkowvwviag eival oto 620 YAU. EBvikng 0600 ABnvwv-Aapiag,
Owodouta Bowwrtiag, TK 320 11. H nAektpovikn SievBuvon tng Etalpeiag eivat www.elvalhalcor.com.

2. Baon Napouoiaong tng EveLdpeon Zuvontikig Xpnpatootkovokig NMAnpodopnong

(o) Znpeiwon cuppdpdwong

H EvSldueon uvomtiky Xpnuotoolkovoulky MAnpoddpnon tou Opidou kal tng Etaipeiag €xel ouvtoyBel
oUupwva pe TO AleBvég Noylotiko Mpotumo («AA.M.») 34 oxetlka Pe Tnv EvSLApEon JUVOMTIKN
Xpnuatootkovoulkr) NMAnpododpnon. Emheyuéveg emeénynUATIKEG ONUELWOELG TIEPIAAUBAVOVTAL TIPOKELUEVOU Val
€€nynoouv yeyovota Kal oUVOAAQYEG TTIOU €lval CNUOVTIKA Ylo VO ALTLOAOYNCOUV TG aAAQYEC OTNV OLKOVOWLKN
B€on kal ota anoteAéopata tou OpiAou armod TG TEAEUTALEG ETNOLEG OLKOVOLKEG KATOOTAOELG TNG 31 AskeuBplou
2018. Ou evélaueoeg ocuvomtikég Olkovoulkég Kataotdoelg Sev mepllapPfdvouv OAeg TIg Anpodopleg mou
QTALTOUVTOL YL TIAN PELG ETOLEG OLKOVOULKEG KATOOTAOELG.

H nmapovoa EvSldueon Zuvomtikn Xpnuatoowkovopikn MAnpodopnon €xel eykplBel amd 1o Alokntiko ZuppouAlo
tne Etatpeiog thv 12" Zentepppiov 2019.
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H mapoloa EvSiapueon Zuvontiki Xpnuatoowkovouik NAnpodopnon nmapouactdletal os Eupw, mou amotelel to
Aettoupylkd voulopa tne Etatpeiag. Ta mood mou avadépovral otnv EvElapeon UVomTikr XpnUOoTOOIKOVOULKA
MAnpododpnon elvatl oe xIAadeg Eupw otpoyyulomotnpéva otnv mAncléotepn xAidda (tuxov Sladopég ota
oUvoAa odeilovtal o€ OTPOYYUAOTIOLNOELG).

(B) EKTLUAOELG KOl MOpaSOXEG

H ouvtagn tng EvOLAMeoNng ZUVOMTIKAG XpNUOTOOIKOVOULKAG MANpoddpnong amattel tn SLeEVEPYELA EKTILNOEWVY
Kal uloB£tnon mapadoxwv anod tn Aloiknon, oL onoieg emnpedlouv TNV ebopUOyr] TWV AOYLOTIKWY opXWwV Kal Ta
AOYLOTIKA UTIOAOLTIO TWV TTEPLOUCLOKWY OTOLXELWV KO UTTOXPEWOEWY, KOBWE EMIONG KOl TO TTOOA TwV €008WV Kal
€€06wv. Ta TpayUaTIKA aroTeAéopata eveEXeTaL va SLadEPOUV amod AUTEC TIC EKTLUAOELG.

Mo ™ olvtagn autig Ttng mopovoag Evéldpeong ZUVOMTIKAG XPNUOTOOLKOVOULKAG MAnpodopnong
akolouBnBnkav ot (6leq ekTUAOELG Kal TAPadoXEG KATA TNV €dappoy] TWV AOYLOTIKWV OPXWV TOU
akoAouBnBnkav katd Tn ocUVTOEN TWV OLKOVOULKWY KATAOTACEWYV TNG 31 AekeuBpiou 2018.

3. BOOLKEG AOYLOTIKEG OLPXEG
H mapovoa Evdlapeon Zuvontiki Xpnuatootkovopikn NMAnpoddopnon £xel ocuvtaxBel pe Baon Tig idleg AOyLOTIKEG
TIOALTIKEG TTOU ULoBETABNKAV KOTA TNV CUVTAEN TWV ETACLWV OLKOVOULKWY KATOOTACEWY TG 31 AskepPpiou 2018
Kal oL omoleg avadEpovtol avaAUTIKA OTIC ONUELWOELG ETIL TWV ETACLWY OLKOVOULKWY KATOOTACEWY QUTWYV, HE
efaipeon v edappoyn TwV VEWV TPOTUTIWV Kal SLEPUNVELWY TIoU avodEpovTal TOpaKATW, N ebapuoyn Twv
OToiwV elval UTIOXPEWTLKN YLa TLG AOYLOTIKEG XpNOELS Ttou ekvolv tnv 1 lavouapiou 2019:

Néa MPOTUMA, TPOMOMOLAOCEL; TPOTUNMWV KOL OLEPUNVEIEG: JUYKEKPLUEVA VEQ TPOTUTIO, TPOTIOTOLNOELG
TPOTUTIWV Kal Slepunveieg €xouv ekS0Bel, Ta omola elval UTIOXPEWTIKA Ylat AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV
v 1.1.2019 1} petayevéotepa. H ektipnon tou ORiAou OXETIKA e TNV eMidpacn amnod tnv epapuoyrn auvtwyv Twy
VEWV TPOTUTIWY, TPOTIOTIOLCEWV Kol SLEPUNVELWV TOPATIBETAL TAPAKATW.

Npotuna Kot ALEPUNVEIEC UTOXPEWTIKEC YLOL TTEPLOSOUG TTOU EEKLVOUV TNV TPpEXOUCH Xpron

ANXA 16 «MioBwoegg»

To ANXA 16 ek666nke tov lavoudplo tou 2016 kal avtikaBiotd to AAM 17. Ikomdg Tou MPOTUTOoU Eival va
e€aodaliosl OTL oL LLIOOWTEC KAl Ol EKULOBWTEG TapéXouv XpHoLun TAnpodopnon mou mapouclalel ebAoya TV
ouoia Twv cuvaAlaywv Tou adopouv pobBwoelg. To AMXA 16 elodyel €éva eviaio HOVIEAO yla TO AOYLOTIKO
XELPLOWO amd TNV MAEUPA TOU ULoBWTH, TO omoio amaltel o PLoBWTAG va avayvwpilel TEpLOUCLAKA OTOLXELO Kall
UTIOXPEWOELG YLa OAEC TIG OUMPBAOELG MoBwoswv e SLAPKELX AVW TwV 12 PNVWV, EKTOC €AV TO UTIOKELLEVO
TIEPLOUCLOKO OTOolXElo elval pn onUavtikng aflag. IXETIKA HE TO AOYLOTIKO XELPLOMO amo TNV MAEUPA TOU
ekuLoBwtr, to AMNXA 16 €VOWHATWVEL OUCLACTIKA TIG OTALTAOELS Tou AAM 17. EmMopévwg, o eKULOBWTAG
ouveyilel va KOTNYOPLOTOLEL TIG CUMBAOELG ULOBWOEWY O AELTOUPYLKEG KAl XPNUATOSOTIKEC ULOBWOELG, KOl Vol
okoAoUBel SLadOopETIKO AOYLOTIKO XELPLOUO yla kKABe tUmo cupPacng. H emiSpaon tou mpotumou eixe cav
OQUMOTEAECLOL TNV AVOYVWPELON ALKOLWUATWY XProNg EVOWUOTWY Maylwv oav ekpuobwtnc aflog 3,5 ek eupw Kal
1,8 ek eupw yla tov Outho kat Tnv Etatpeia avriotolya. O Outlog kat n Etatpeia utoBétnoav to AMXA 16 and
v 1 lavouapiou 2019, xwpig va avampocapuocoUV TA CUYKPLTIKA yla Th Xprion tou 2018, omwg npoPAENEL TO
T(POTUTIO, KAL Ol QVOTAEWVOUNOELG KL Ol TIPOCOPOYEG TIOU TIPOKUTITOUV amd TO TIG VEEG APXEC MLOBWOoEwWV,
avayvwplotnkav oto untdAouta apyng th 1 lavouapiov 2019. (BAéne onueiwon 15)

-25-



o=\ ELUHL HHLI:I:I]:I Evélapeon Zuvomtikr Xpnuotootkovopikn MAnpodopnaon

tn¢ 30 louviou 2019

ANXA 9 (TpomomolnoeLg) «AlKalwpota TPOwPNG AoANPWHNAG KE KATtaBoAn apvnTikig towng e§odAnong»

OL TPOTIOTOLAOELG TTAPEXOUV OTLC ETALPELEG TNV SuvatotnTa, epocov TMANPOUV pia CUYKEKPLUEVN cUVORKN, va
ETUETPOUV XPNLATOOLKOVOULKA OTOLXEL e SIKAlwA TTPOWPNG AMOTANPWHAG KAL KATABOAR OpVNTLIKAG TIOLWVNG
e€0dAnong (negative compensation) oto avandoBfeoto KOGTOG 1 TNV €VAoYN afia LECW TWV AOUTWV CUVOALKWY
€Ll006NpATWY avti otnv eVAoyn agla LEow amoTeEAETUATWY.

AN 28 (Tpomomotnoelg) « MaKpOMPOOECLEG CUNLETOXEG OE GUYYEVELG Kall Kolvompagieg»

OL tporntonotoelg Sleukpvilouv OTL oL OVTOTNTEG MIPEMEL VA AOYLOTIKOTIOLOUV TLG LOKPOTIPOOEGUES GUUUETOXEG
TOUG o€ pia ouyyevn gtatpeia ) kowomnpatia - otig onoieg dev ebappodletal n pEBodog tng kabapng Béoncg - pe
Bdon to ANXA 9

E.A.A.N.X.N 23 «ABePALOTNTA OXETIKA KLE TOV XELPLOUO Bspdtwv popoloyiag eLcodrpatogy

H Alepunveia mapéxeL EMeENyNOEL WG TTPOG TNV AVOYVWPLOHN KAL EMLETPNON TOU TPEXOVTOG KAl avaBaAAOpEVOU
dOpou eL00dAHATOG OTAV UTIAPXEL ABEBALOTNTA CXETIKA LE TNV GOPOAOYLKI) QVTLLETWIILON KATIOLWY OTOLXELWV.
To E.AANX.M 23 €xeL ebappoyn o€ OAEG TG MTUXEG TNG AoyloTikomoinong tou ¢pdpou €L008HMATOG OTAV
umapxetl tétola afefalotnta, cupnepthapupavopuévou tou dopoloyntéou kEpdouc/INULdg, Tng dopoAoyIKAG
BAong Twv MEPLOUCLAKWY OTOLXEIWV KOl UTIOXPEWOEWV, TA PopoloyLKA KEPSN Kol GOPOAOYIKES {NULEC KL TOUC
$opoAoyLIKOUC CUVTEAEOTEG.

AAN 19 (Tpomomolioelg) «Tpomomnoinon MPOoyPALILOTOC, TLEPLKOTIA 1) SLAKAVOVIGUOGH

OL tpononotr|oelg kabopilouv Tov TPOTO |E TOV OTIolo 0L OVTOTNTEG MPETEL VA TTPoodLlopllouv Ta cuvTaLoSoTIKA
£€€o6a 6tav Aappavouv xwpa arlayEg oe GUVTAELOSOTIKA TPOYPAUUATO KABOPLOUEVWY TIOPOXWV.

Etnoleg BeAtuwoelg og AMNXA 2014 (KukAog 2015 — 2017)
OL TpoTOMOLNOELG TToU apatiBevtal mapakdtw neplapBavouv alayég o téooepa AMXA.

AlNXA 3 «SUVEVWOELC ETTLYELDNTEWV»

Ot tponornolnoelg teukpvilouv MwG pia ovioTNTA EMAVAUETPA TO TOCOOTO TOU KATELXE TIPONYOUUEVWG OE pia
oo KowvoU eAeyXOUEVN SpaoTNPLOTNTA OTAV OITOKTA TOV EAEYXO TNG ETIXELPNONG QUTNG.

AlNXA 11 «Amo KolvoU oUU@WVIECY

OL tpormomnoloelg Sleukpvilouv Mwg pia ovidtnTa SV EMAVAUETPA TO TTOGOOTO TIOU KATELXE TIPONYOUUEVWG OE
pio amo kowou eAeyxOpevn SpacTnpLOTNTA OTAV OITOKTA ATIO KOWVOU EAEYX0 OTNV EMLXELPNON AUTH.

AN 12 «Dopot etgodnuaroc»

OL Tpomomnolnoelg dlteukpvilouv WG Uial OVTOTNTA AOYLOTLKOTIOLEL OAEG TLG ETUMTWOEL 0TO GOPO €LCOSHOTOG
oo TMANPWHEC UEPLOUATWY UE ToV (610 TpOTTO.

IAS 23 «Kootoc¢ Sdawvelauou »

OL tpomomnolioelg Sleukpvilouv WG pia ovtotnTa Xelplletal wg HEPOG TOU YEVIKOU SavelopoU omolodnmote
Sdvelo avaAdBnke l8IKA yLa TV avamtuén evog MEPLOUCLOKOU OTOLXELOU OTOV TO OTOLXELO AUTO ival £Tollo
yla T Xprion tnv omola mpoopiletal fj tTnv mwAnaor tou.

-26-



o=\ ELUHL HHLI:I:I]:I Evélapeon Zuvomtikr Xpnuotootkovopikn MAnpodopnaon

tn¢ 30 louviou 2019

MNpotuna Kot ALEPUNVEIEC UTTOXPEWTIKA YLOL LETOYEVECTEPEC MEPLOSOUG

ANXA 17 «Aodaliotipia cupBolata» (edbapudletal oTIC ETACLEC AOYLOTIKEG TIEPLOSOUG TToU &EKVOUV TNV A
peta tnv 1 lavouapiou 2021)

To AMXA 17 ekd66nke tov Mato tou 2017 kat avtikadiotd to ANXA 4. To ANXA 17 kaBlepwVeL TIG APXEG YL TV
avayvwpLlon, EMETPNON Kal mapouciaon twv aodoiiotipwyv cupBolaiwv mou Bpiokovtal oto medio
edapuoyng Tou MPOTUTOU KABWG KoL TLG OXETIKEG YVWOTOTOLNOELG. ZKOTIOG TOU TPoTUTou elval va Staodalioel
OTL pia ovtdtnTo mapéXel OXETIKEC TTAnpodopleg oL omoieg va mapouctdlouv TV gVAoyn ELKOVA OXETLKA LE
oUTA T cupBOAaLa. To vEo TTPOTUTIO eMIAUEL TA TIPOPBARUATO CUYKPLOLLOTNTAG TIOU £lXE Snutoupyrost to ANXA
4 kaBwce amattel OAa ta acdaliotiplo cupBoAata vo AoyLOTIKOTIOLOUVTAL UE TPOTO GUVETH. Ol aohOaALOTIKEG
UTIOXPEWOELG Bl ETLUETPWVTAL OE TPEXOUOEC AElEG KL OXL O€ LOTOPLKO KOOTOG. To mpoTuTo Sev €xel uLoBeTnBel
aKOUn amnod tnv Eupwnaikr Evwon.

ANXA 3 (Tpomomou)oelg) «OPLONOG CUVEVWONG EMIXELPROEWV» (ehapuoleTal OTIC €TNOLEC AOYLOTIKEC
TEPLOSoUG TTou EeKVoUV TNV 1) UETA TV 1 lavouapiou 2020

O vEéog oplopog £0Tldlel otnv £vvola TNG amddoong HLag EMIXELPNONG ME T Hopdn Tapoxng ayabwv kal
UTINPECLWV OTOUC TIEAATEG O€ avtiBeon pe Tov MPonyoUUEVO OpLOUO O omoiog eotiale ot amodOoELC UE TN
popdn HEPLOHATWY, XAUNAOTEPOU KOOTOUG | AAAOU olkovoulkoU odENoug o emevlUTEG Kat Aowrd pépn. Ot
tpornormnolioslg ev éxouv uLoBetnBel akoun and tnv Evpwmnaikn Evwon.

AAN 1 kaw AAN 8 (Tpomomnotroelg) «OpLOKOG TOU oUsLWdoUG» (ehapUOTETAL OTLC ETHOLEG AOYLOTIKEC TTEPLOSOUG
Tou €eKVOUV TNV 1 PeTa tnv 1 lavouapiou 2020)

OL tpomomolioel amooadpnvilouv TOV OpLOPO TOU OUCWWOOUG KoL TWG TIPEMEL VO XPNOLUOTOLELTAL,
CUUITANPWVOVTAG TOV OPLOKO LE 08nyieg oL omoieg mapéxovrav £wg Twpa o AAAa onpeia Twv AMXA. EmutAéoy,
€xouv PBeAtwOel oL SleuKPLVIOELG TTOU cuVOSEUOULY TOV OpLOpO. TENOG, oL Tpomormnolnoelg dtaodalilouv OtL 0
0pLOUOG Tou ouolwdoug edapuoletal pe ouvénela oe OAa ta AMXA. OL tponomnotioslg Sev €xouv uloBetnOel
KON amno tnv Eupwnaikn Evwon.

4. XpNnLOTOOLKOVOLKA OTOLXELO KOLL OVTLLETWTILON KVSUVWV

Awayeiplon XpNLLOTOOLKOVOULKWV KLVSUVWV — MIGTWTLKOG Kivouvog oo EUmoptkéC cUVaAAAYEG

Ot TtoALTIKEG Tou OpiAoU wg Pog Ta BEpata mou oxeTilovtal e TNV avTloTabuion Kat Slaxeiplon Twv Kéuvwy
TMAPAPEVOUV (BlEC LE QUTEG TIOU TePlYpAdOVTIAL OTIC ETNOLEG XPNHOTOOLKOVOULKEG KATAOTACELS TG 31
AekepPpiov 2018.

Tafwvounon o€ eVAoyeg agieg

Mood 1,2 ekatoppupiwv Eupw mou avtotolyel otnv evAoyn afia tng cupuetoxng otnv «Elpedison A.E.»
avataflvoundnke ota Meplouolakd otolyeio SlakpatoUpeva POC MWANCN WE CUVENELA TG amodacns Tng
Etatpeiag yia mwAnon otng ocupduetoxng (BAéme onuewwoelg 8, 12, 14 kat 17). EKTOC autng, dev umapyouv
oAAayEG TNV TAELVOUNON TWV XPNIATOOLKOVOULKWY OTOLXELWY OXECN UE QUTH TIOU TTOPOUGCLATETAL OTLG ETHOLEG
OLKOVOLKEG KOTAoTAOELG TNG 31 AekepBpiou 2018.

-27 -



o=\ ELUHI_ Hn'_l:l:":l Evélapeon Zuvomtikr Xpnuotootkovopikn MAnpodopnaon

tn¢ 30 louviou 2019

5. AetwtoupyLkol Topeig

H mAnpodopnon katd touéa, Baciletal otnv Soun thg mAnpoddpnong mpog tn Sloiknon tou OpiAou Kal Tou
CUCTNUOTOG E0WTEPLKAC avadopdc. O OUINog ival opyavwUEVOG 08 KEVTPA ETIXELPNUATIKWY SpaoTNPLOTATWY
KOl ETUXELPNUATIKEG HovAdeg Tou Bacifovtal otn mapaywyn mpoloviwy XaAkou kat ahouuviou. Eldikotepa,
€xeL SU0 AeLTOUPYLKOUG TOUELG TIpOG mapouciacn. Ot Aettoupytkol topeig Tou Opihou elvat ol akdAouBot:

. Mpoidvta AAouuwiou: o Topéag AAOUMLVIOU TTAPAYEL KOL TIOUAGEL pla SLEUPUKEVN YKAUO TPOIOVTWY

oAouptviou Katl KpapdTwy aloupiviou
. Mpoidvta XaAkoU: o TopEag XaAkoU mapdyel KAl TOUAAEL Tipoidvta €Aacng Kot SLEAaoNG XaAKOU Ko

KPOULATWVY XOAKOU

JToug akoAouBouc mivakeg tapouotdlovral TANPodopieg yLo T AmoTeAECUATA TWV AvaPEPOUEVWV KAASWVY yLa
v e€aunviaio nepiodo mou éAnée otig 30 louviou 2019 kat 2018.
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tn¢ 30 louviou 2019

MwAROCELS Ko AELTOUPYLKO KEPSOG yLa KAOE TopEa yia 6 LAVeEG £wg 30 louviou 2019

Aloupivio npo'iéw"a ZUvolo
€'000 XaAkou

ZUVOALKEG ULKTEG MWANOELG AVA TOMEQ 535.949 545.099 1.081.047
EvSoeTalpikéG MWAROELG (80) (13) (93)
Kéotog NwAnBévtwy (485.665) (519.339) (1.005.004)
Mewkto Képbog 50.204 25.747 75.951
Nowund Ecoda 3.091 2.490 5.581
‘E€oda SL1aBeonc (6.029) (4.924) (10.953)
‘E€oda Sloiknong (14.125) (9.035) (23.160)
ATopEiwoN AMALTACEWY KOL CUMPBATLKWY TIEPLOUCLOKWY OTOLXEIWV 29 120 149
Nound E€oba (2.235) (3.031) (5.265)
Nettoupytké anotédecpa (EBIT) 30.935 11.367 42.302
XPNUATOOLKOVOULKA £008a 15 98 113
XPNUATOOLKOVOULKA £€06a (6.046) (7.275) (13.321)
‘Ecoda amno pepioparta - 50 50
KaBapo XpnHATOOLKOVOULKO ANOTEAEC LA (6.031) (7.127) (13.158)
Kepdn/ (Znuiég) amod cuyyeveig eMXELPAOELS 357 1.996 2.352
Képdn / (Znuiég) mpo popwv 25.261 6.236 31.496
Mdpog el0o8AUATOC (9.131) (2.509) (11.640)
KaBapad képdn nepLodou 16.129 3.727 19.856

€'000 Aloupivio nxf;fs:,,a ZUvolo
6 uiveg €wg 30 louviou 2019
JUVoAO evepynTLKOU 956.934 801.156 1.758.090
ZUVOMNO UTIOXPEWOEWY 527.613 490.749 1.018.362

€'000 AAoupivio "::;2:;“ Zuvolo
Enev8UoeLg yLa toug 6 piveg €wg 30 louviou 2019
Emev8UoELg 08 evowpaTa TTayLa 64.940 8.799 73.739
AlKauwpata Xpong evowpatwy rayiwv 536 5.567 6.103
Emev8uoelg og Gula mdyLa 153 - 153
Emev8uoelg og akivnta 13 - 13
Z0volo 65.643 14.366 80.008

€'000 AAoupivio rl::}'\iz';a ZOvolo
6 nAveg £wg 30 louviov 2019
ATMOOBECEL; EVOWUOTWY TTAyLWY (18.411) (8.397) (26.808)
ATOGBECELG SLKALWUATWY XPARONG EVOWUATWY Ttayiwv (1.008) (429) (1.436)
AnooBéoelg AuAwv mayiwv (224) (189) (413)
AnocBéoelg enevbUoewV o€ akivnta (70) (47) (117)
2Uvolo anooBécswv (19.713) (9.062) (28.775)
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Evélapeon Zuvomtikr Xpnuotootkovopikn MAnpodopnaon
tn¢ 30 louviou 2019

NwAROELG Kot AELTOUPYLKO KEPSOG YL KAOE Topéa yia 6 piveg €wg 30 louviou 2018

€'000

JUVOALKEG LKTEG MWAROELG AVA TOHEQ
EvSoEeTaLPIKEG TWANCELG

Koéotog NwAnBéviwy

Mewkto Képbog

Noutd Ecoba
‘E€oda 6100e0ng
‘E€oda Sloiknong

ATOUEIWGON ATALTACEWY KoL CUUBATIKWY TIEPLOUGLAKWY OTOLXEIWV
Noud E€oda

Aettoupytko anotéAecpa (EBIT)
XPNUATOOLKOVOULKA €008
XpNUATOOLKOVOULKA £€06a
‘Ecoda amo pepiopata

KaBapd XpnHOTOOIKOVOULKO ATOTEAEC QL
Képdn/ (ZnULEG) oo GUYYEVELG ETXELPAOELG
Képbn / (Znuiég) mpo dpépwv

DOpog L0OSALOTOG

KaBapd képdn neptédou

€'000
12 pnveg £wg 31 Askepppiov 2018
ZUvolo evepynTikoU
ZUVOAO UTIOXPEWCEWV

EnevdUoelg yia toug 6 piveg €wg 30 louviou 2018
Emev8UoeLg o evowpaTa TAyLoL

EmevdUoelg o Aula mayla

Zuvolo

6 nAveg £wg 30 louviov 2018
ATIOGBECEL EVOWMOTWY TIAYLWY
AnooBEoelg QUAWVY ayiwy
AnooBeaoelg emevbUoewv og akivnTa
Z0voAo anooBEocswv

MNpoidvta

Aloupivio XoAKOD ZUvolo
518.199 535.072 1.053.271
(71) (36) (108)
(470.257) (499.415) (969.673)
47.871 35.620 83.491
3.568 3.501 7.069
(5.800) (4.592) (10.392)
(13.473) (9.461) (22.934)
- (176) (176)
(2.115) (3.245) (5.360)
30.051 21.647 51.698
13 9 22
(8.557) (8.883) (17.440)
- 20 20
(8.544) (8.854) (17.398)
(62) (1.135) (1.197)
21.445 11.657 33.102
(81) (3.484) (3.565)
21.364 8.173 29.537
Aloupivio npomvr'a ZUvolo

XaAKoU

931.062 743.480 1.674.543
498.892 445.183 944.075

Aloupivio npmow’:a Z0volo
XaAkou

29.237 14.523 43.760

76 94 170

29.313 14.617 43.930

Aloupivio npotow'a Zuvolo

XaAkoU

(22.800) (8.215) (31.014)

(184) (474) (658)

(34) (56) (90)

(23.018)  (8.744)  (31.762)
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OLmwAnoelg tou Opidou kat tng Etatpelag pe Baon tnv yewypadLkr TOUG KOTAVON TAPOoUGLAoVTaL CUVOTTTIKA w¢ €EAG:

€'000 OMIAOZ ETAIPEIA

NwAfosLg o€ Tpitoug 30.06.2019 30.06.2018 30.06.2019 30.06.2018

EAGSa 84.401 75.501 142.656 148.335
Aounr Eupwnaikn Evwon 701.775 716.525 456.317 455.247
Nounég Eupwmaikég xwpeg 91.353 92.286 43.409 44.031
Acia 65.782 61.124 25.897 29.845
ApepLkn 110.825 79.598 86.870 57.076
Adpikn 22.050 23.259 7.973 8.527
Qkeavia 4.768 4.869 2.620 2.233
Zuvolo 1.080.955 1.053.163 765.741 745.294

6. Evowparta Maywa
Katd tnv tpéxouoa niepiodo n kivnon twv mayiwv amnsikoviletat otic oeAidec mou akoAouBouv.
EldkOTteEPa, MOoO avamnodofeotng afiag 15,9 ekatopuupiwv gupw Tou epdaviletal otnv ypappn «AANayn otn

Noylotikr] MoAtikn» avadEpPeTal oe avataflvopnon oxeTWOUeVn He TNV UloBEtnon tou AMNXA 16 - MoBwoelg.
(BAEme kat onpeiwon 15)
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OMINOZ
€'000
Kdoto
YrioAowno otig 31 AekepBpiov 2018

ZUCOWPEVPEVEG anOOBETELS
YrioAowno otig 31 AekepBpiov 2018

AvarnooBeotn agia otiq 31 AekepBpiov 2018

OMIAOZ
€'000

Kooto
YnéAouro 1 lavouvapiov 2019
AM\ayr 0Tn AoyLOTIKT) TIOALTKY
YnéAouro 1 lavouapiou 2019 (6nwg avarnpocaprOcTnKE)
JuvaAaypatikeg Sladopég
MpooBrikeg
NwAnoelg
Metadopd oe emev8UOELG O€ akivnTa
Kataotpodég/Aaypadeg
Avatagvounioelg
YnéAouro otig 30 louviov 2019

ZUCOWPEVUEVEC AITOCPRETELS
YnéAouro 1 lavovapiov 2019

AM\ayr 0T AOyLOTIKT) TIOALTKE
YnéAouro 1 lavouapiou 2019 (6nw¢ avarnpocaproOcTnKE)
JuvaAaypatikeég Sladopég
AnooBéoelg meplodou

MwAnoeg

Metadopd o enevdUoEeLg og akivnTa
Kataotpodég/Aaypadeg
Avatagvounoelg

YnéAouro otig 30 louviov 2019

Avanoéofeotn a§ia otig 30 louviou 2019

EvSlapEeon ZuvomTikr XpnUOTOOLKOVOLLKNA

MAnpoddpnon tng 30 louviou 2019

Mnx/kog MiwoBwpévogpny. Metadopukd ‘ErtutAa kow

Axwnton/celg und

Owoneda Krtipla Z0voho
# e€onAlopdg E§omALopog uéoa egaptipata ektéAeon
101.841 185.514 867.624 17.470 18.483 22.209 83.602 1.296.743
- (84.000) (455.874) (1.546) (14.864) (19.491) (404) (576.179)
101.841 101.514 411.750 15.924 3.619 2.718 83.197 720.564
Owbneda Keipto Mny/ KDC' Mtcemuzvoc’unx. Matc(fbopu«x Enm)\’a Kat AKl.vn'rm't/ostq umno sovoho
g€omAopog E§omAlonog HéoQ gfaptipata ektéleon
101.841 185.514 867.624 17.470 18.483 22.209 83.602 1.296.743
- - - (17.470) - - - (17.470)
101.841 185.514 867.624 - 18.483 22.209 83.602 1.279.273
- (1) - - - - - (1)
120 414 1.886 - 341 886 70.093 73.739
- - (59) - (1) (80) (85) (224)
- (1.800) - - - - - (1.800)
- - (240) - (5) (1) - (246)
- 9.702 16.705 - 90 218 (32.580) (5.866)
101.961 193.828 885.916 - 18.909 23.232 121.030 1.344.877
- (84.000) (455.874) (1.546) (14.864) (19.491) (404) (576.179)
- - - 1.546 - - - 1.546
- (84.000) (455.874) - (14.864) (19.491) (404) (574.633)
- (2) (2) - (2) 3 - (3)
- (5.240) (20.730) - (347) (551) - (26.868)
- - 43 - 1 60 - 104
- 144 - - - - - 144
- - 164 - 5 1 - 170
- - 60 - - - - 60
- (89.098) (476.340) - (15.207) (19.978) (404) (601.027)
101.961 104.730 409.577 - 3.702 3.253 120.626 743.850
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Koéoto
YrnioAouro otig 31 AekepBpiov 2018

ZUCOWPEUUEVEG artooBEcElg
YrnéAouro otig 31 AskepBpiov 2018

Bpiov 2018

n afia otig31A

ETAIPEIA
€'000
Kéoto
YrnéAouro 1 lavouapiou 2019
AMN\ayr) oTn AOyLOTIKI| TIOALTIKN

YniéAouro 1 lavouapiou 2019 (6nwg avanpooapuooTnKe)

MNpoobrikeg

NwAnoelg

Metadopd ot emevbUoELg O akivnTa
Avatavopnoelg

YnéAouro otig 30 louviou 2019

Yn6Aouno 1 lavouapiou 2019
AN\ayr) otn AOyLOTLKT| TIOALTIKT

EvSlaueon Zuvomntikn Xpnuatoolkovoukn NMAnpodopnon
tn¢ 30 louviou 2019

YniéAouro 1 lavouapiou 2019 (6nwg avartpooappudoTnKe) -

AnooBéoelg epLodou

NwAnoeLg

Metadopd ot enevdloeL oe akivnta
Avata§lvopnoeLg

YnioAouro otig 30 louviou 2019

AvandoBeotn agia otig 30 louviou 2019

. - Leased ) Leased Transportation Leased Transp.  Furniture & other Fixed assets under
Fields - Plots  Buildings o Machinery | . N N A Total
buildings t y construction
55.246 125.675 - 615.726 17.470 15.071 - 13.841 70.159 913.188
- (58.505) - (368.337) (1.546) (12.327) - (12.718) (453.433)
55.246 67.170 - 247.389 15.924 2.744 - 1.123 70.159 459.755
, MuoBwpévog . . .
M M 3 Al
Owdresa Kriptot nx/xocl X, EtC(l¢Oleu rrmA’a KoL Kwntor't/astc uné Sovoto
£§OoMALONOG . Héoa ggaptiuata ektéleon
E§ontAiopog

55.246 125.675 615.726 17.470 15.071 13.841 70.159 913.187

- - - (17.470) - - - (17.470)

55.246 125.675 615.726 - 15.071 13.841 70.159 895.718

120 288 1.025 - 334 612 63.619 65.999

- - (11) - - (23) (85) (119)

- (1.800) - - - - - (1.800)

- 9.650 13.015 - - 175 (28.688) (5.848)

55.366 133.813 629.756 - 15.405 14.605 105.005 953.950

- (58.505) (368.337) (1.546) (12.327) (12.718) - (453.434)

- - - 1.546 - - - 1.546

(58.505) (368.337) - (12.327) (12.718) - (451.887)

- (3.246) (12.982) - (276) (270) - (16.774)

- - 11 - - 4 - 15

- 144 - - - - - 144

- - 60 - - - - 60

- (61.607) (381.249) - (12.603) (12.984) - (468.443)

55.366 72.206 248.507 - 2.802 1.621 105.005 485.508

H ypauun «MpooBnkeg» mephapBavel kebahatomoinong mooou 905 xAddwv Eupw oxetilopeva Pe k6ot Savelopou yla tnv e€aunviaia mepiodo mou éAnée tv 30.06.2019, toc0

oe eninedo Opihou 6oo kat eninedo Etalpeiag.
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MAnpoddpnon tng 30 louviou 2019

7. Aula mePLOUCLOKA oToLXEla Kal urtepaia

OMIAOZ
€'000

Kdotog
YnoAouno otig 31 Askepuppiov 2018

ZUCCWPEVUUEVEC ATTOOBECELC

YnoAouno otig 31 Askepuppiov 2018

Avanoofeotn agia otig 31 Askepppiov 2018

€'000
Kéotog
YnéAowro 1 lavovapiouv 2019
JuvaAAaypaTikeéG Stadopég
MpooBrKeg
MwAnoeLg
Avata&lvounoeLg

YriéAouro otig 30 louviou 2019

ZUCOWPEVUUEVEC ATTOOBECELG
YniéAouro 1 lavovapiov 2019

SUVOANQYUATIKEG SLadopEG
AnooBéoelg eplodou
MwAnoeLg

YriéAouro otig 30 louviov 2019

AvanooBeotn agia ot 30 louviov 2019

E€oda

Znuora

EvSLapeon ZUVOTTLKN XpNUATOOLKOVOULKH

Ynepadio QuémTuEne Ko GiBELEC NAoylopik6  Aowund Z0volo
24.456 40 50.472 18.429 117 93.513
- (40) (118) (16.756) (73) (16.986)
24.456 - 50.354 1.673 a4 76.527
. E 24 , , ,
Ynepagio 'Eoﬁa m:lata Kat Noylopiko Noud 20volo
avantuéng adeleg
24.456 40 50.472 18.429 117 93.513
- 3 - - - 3
- - - 153 - 153
- - - (40) - (40)
- - - 562 - 562
24.456 43 50.472 19.105 117 94.191
- (40) (118) (16.756) (73) (16.986)
- (3) - - - (3)
- - (37) (374) (2) (413)
- - - 1 - 1
- (43) (155) (17.129) (75) (17.401)
24.456 - 50.317 1.976 42 76.790
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ETAIPEIA , ZMaTa Kol , ,
€'000 Ynepagio dbeiee AOYLoHIKO Z0volo
Kooto
YrioAouno otig 31 Askepuppiov 2018 22.118 47.370 14.228 83.716
ZUOOWPEVUEVEG AMOOPBETELG
YnoAouro otig 31 Askepppiov 2018 - (67) (13.202) (13.269)
Avanoofeotn agia otig 31 Askepppiov 2018 22.118 47.303 1.026 70.447
. In . X
ETAIPEIA Ynepadia m'mta Kat NoyLlopLko 20volo
€'000 adeleg
Kéotog
YnéAouwro 1 lavovapiov 2019 22.118 47.370 14.228 83.716
MpooBrKeg B B o1 91
NwAACELS - - (40) (40)
AvaTalVOUROELG - - 544 544
YntoAouro otig 30 louviou 2019 22.118 47.370 14.824 84.312
ZUGCWPEVUEVEC ATTOOBECELC
Yrn6Aouro 1 lavouapiou 2019 - (67) (13.202) (13.269)
AnooBéoelc mepldSou - (34) (297) (331)
MwAAOCELG - - 1 1
YriéAouro otig 30 louviov 2019 - (101) (13.498) (13.599)
Avanoofeotn agia otig 30 louviov 2019 22.118 47.270 1.325 70.713

8. JUMMETOXEG 0 OUYATPLKEG, ZUYYEVELG KOt AOUTEG ZUMUETOXES

3Tig 04.02.2019 1o Alokntikd ZupBouAto tng EABAAXAAKOP amodaolos tn LETATPOT TOU YMOKATAOTAUOTOG
MNwywviou lwavvivwv oe veoouotaBeioa avwvupn etalpeia, cupudwva pe tn Sidtaén tou tpitou edadiov TG
map. 2, Tou apbpou 52 tou N.4172/2013, onwg avikataotadnke pe to apbpo 23, map. 6.y., Tou N. 4223/2013.
H veoouotaBeioa etalpeia petd kat tnv anddaon Yrmoupyeiov Avamtuéng kat Emevéuoewv Ba Aettoupyel amno
v 08.08.2019 w¢ avwvupn etolpeio pe v enwvupia «METAAAOYPTIKH HMEIPOY MONOMPOZQMH
ANQNYMH ETAIPEIA».

stc 18.02.2019 EABAAXAAKOP améktnoe to 50% tnc UAC) ELVAL SYMBOYAEYTIKH AE (mpwnv ADSEA),
eTalpeiag mapoxng cupBouleutikwy untnpeolwy, anod tv UAC) Corporation, avti mooou 16 xAtadwv supw. H
etalpeia petovopdotnke oe EABAAXAAKOP TupBouleutikn A.E.

311§ 19.06.2019 n EABAAXAAKOP unéypalde Tupdpwvntikd MetaBifaong Metoxwv (Share Purchase Agreement)
vyl tn petaPBifacn otnv “Elpedison BV” twv 147.749 petoxwv, ntot 1,48% tou MetoxikoU Kedalaiou, tng
«Elpedison A.E.» mou kateixe évavtl mooou 1.225 xAadwv eupw. Kat' edpappoyr tou AMXA 9, Kol OXETIKAG
anddaong tng Awoiknong n amotipnon otnv eVAoyn afia tng cuvalAayng ennpPEace TV Katdotaon Aoutou
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JuvoAlkoU Eloodnpatog. Katd tnv 26.07.2019, n EABAAXAAKOP é\oBe to oo twv 1.225 xIMadwv supw Kat n
petaBifacn twv petoxwv oAokAnpwbnke, w¢ €k toUutou Katd tnv 30.06.2019 n cuppetoxn pe ofia 1.225
XALAdwv eupw avataflvoundnke and Tt Aownég Emevéuoeilg otn ypauun MNeplovotakd Ztoeia ALaKpATOUUEVA
nipog NwAnon.

Evtog tou mpwtou e€aprvou tou 2019 anodaociotnke kot uhomol|Bnke avénon tou petoxtkol kebalaiou Tng
katd 100% Buyatpikig FITCO A.E. katd 5 ekatoppupla eUpw HE KOTABOAN HETPNTWY Kal €ékboon 1.666.670

VEWV OVOUOOTIKWY LETOXWV OVOUaoTIKAG aglog 3,00 eupw eKkAOTNC.

TéNog, evtdg Tou mpwtou e€aprivou ulomotnBnke n mwAnon 110.480 petoxwv tng ZIAMA A.E. ou Katelxe n
EABAAXAAKOP avti tou moooU twv 39 YIAGdwv eupw.

9. AaveLlopOG — MloBwoeLg

€'000 OMINOZ ETAIPEIA
Makpomnp60eopog 30/6/2019 31/12/2018 30/6/2019 31/12/2018
Tpamellkog Savelopog 130.076 120.170 57.978 56.670
OpoAoylakd Advela 242.654 252.735 233.502 243.170
Yrnoxpewoelg MicBwong 17.188 11.511 16.063 11.511
Z0volo 389.919 384.415 307.543 311.351
BpaxunpoBeopog
Tparmelkdg Savelopog 149.396 149.470 95.093 103.918
Opoloylokd Advela 45.943 41.756 36.677 34.066
Yrnoxpewoelg MicBwong 4.420 2.328 3.786 2.328
Z0volo 199.759 193.553 135.557 140.312
ZUVOALKOG AQVELGHAG 589.678 577.968 443.099 451.663

€'000 30/6/2019 31/12/2018 30/6/2019 31/12/2018
Metagl 1 kat 2 eTwv 63.214 74.894 47.618 57.522
Metagl 2 koL 5 eTwv 291.186 268.429 251.004 237.736
Mavw amno 5 €tn 35.519 41.093 8.920 16.093
Z0volo 389.919 384.415 307.543 311.351

Tov Ampilio tou 2019, n EABAAXAAKOP mpoéBn oe unoypadr cuuBaong xpnuatodotikng picbwong (Sale &
Lease Back) avti tou mooou 5,2 ekatoppupiwy eupw e dtapkela 7 etwv. H avandoBeotn atia tou avtiotolyou
naylou e€omALopol eTUETPRONKE Kal Taflvounbnke ota Akalwpata Xprnong Meplouclakwy oTolelwy katd Ta
nipoPAenopeva amnd to AMXA 16.

311G 28.06.2019 umeypadn n cUUPACH KOWOTMPAKTIKOU KolvoU opoloylakoU Savelou amd tnv EABAAXAAKOP,
ouvoAkoU Uoug 50 ekatoppupiwv eupw Ue tnv «ALPHA TPAMEZA ANQNYMOZ ETAIPIA». To Sdvelo eivat
Slapkelag entd etwy, kot otig 30.06.2019 eixe ektapleuBel n mpwtn §6on afiag 10 ekaATOUUUPIWV ELVPW, N
ornoia Bapuve To LoKPOTpOBeco SAVELOUO.
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H Buyatpikn etatpeio SOFIA MED SA unéypale eméktaon the AREng oe PAB0C emTacsTiag TOU KOLWOTTPOKTIKOU
sunpayudtwg eéaodaliopévou Saveiovu moool 60 eKOTOPMUPIWY gUpw, HE TG Ttpdmele¢ ALPHABANKA.E.-
London Branch, Eurobank Bulgaria AD kat Piraeus Bank Bulgaria AD. EmutpooBétwg, n SOFIA MED SA uméypae
tpomnonoinon tou daveiou pe tnv European Bank for Reconstruction and Development («EBRD»), GUVOALKNG
aglag 25 ekatoppupiwv gupw, TOU amoteAeital amd dUo okéAn : a) SAvelo TpExovrog umoAoimou 10,5
EKOTOUMUPLWV EUPW, ME VEQ eMTOET Slapkela kat B) véo &davelo mocol 14,5 eKATOMMUPLWY EVPW, EMIONG
eMTAeTOVC SLAPKELAG yla TN Xpnuotodotnon emevdlUoewv oe €€OMALOMO Kal alénon TG mMapaywyLKAG
Suvaptkotntag.

Mo ™ AN twv tpanelikwyv Kol opoloylokwv Saveiwv €xouv cuotabel umoBrkeg cuvolikng atiog 663
EKOTOMMUPilwY Eupw o€ enimedo Opidou kat 542 skatoppupiwv Eupw oe eninedo Etalpeiag avtiotowya.

10. EVSEXOLEVEG AMOULTACELG — UTTOXPEWOELG
Méxpt kat 30.06.2019 o Outhog €xouv oxnuatioel poPAedn yia avéleykteg dopoAoyLlkd XpnoeLg mooou 1,2
EKOTOUMUPiwY Eupw. EmumpdoBeta, unmdpyxel moood yio Aouteg mpoPAEPELS yevikwy damavwy tng Tagews 90

XALddwv evpw tO00 ot eminedo Opilou 6oo kat Etatpeiag.

Agev uTtdpYoUV GAAEG UTIOBECELG TTOU EKKPEUOUY evavTiov Tou Opilou mépa Twv avVWTEPW avadEPOLEVWV.

11. ®opoloyia

H avaAuon Tou tpéxovtog Kat avaBallopevou popou £xel wG ENG :

OMINOZ ETAIPEIA
€'000 30.06.2019 30.06.2018 30.06.2019 30.06.2018
Tpéxwv Gpopoc (11.448) (2.444) (8.506) -
AvaBaropevog Dopog (E€odo)/Ecobo (192) (1.122) 350 (432)
®Dbpog'EE0d0 (11.640) (3.565) (8.156) (432)

Mo tn xprion tou 2019 n Etapeia kabBwg Kat ol Buyatplkég Oonwe avadpEpovial akoAoVBwE £xouv umaxbel otov
doporoyikd €leyxo Twv Opkwtwv EAeykTwv Aoylotwy Tou poPAENeTaL amnod Tig Statdgelg tou N. 4174/2013, o
omnolog é\eyxoc Bploketal o €EALEN.

OL eTalpeieg Tou Opilou eivatl evdexOpeva UTIOXPEEG YLo GOPOUC ELCOSHUATOC AOYyWw QVEAEYKTWY XPHOEWV oo
TG GopoAOYIKEG apxeC. O TPoPAEPELS yLa TIG avEAEYKTEG HOPOAOYIKA XPHOELG Tapouatdlovtal ot onueiwon
11. OL avEAEYKTEG QUTEC XPNOELG Kal N LEB0SO¢ evomoinong, €Xouv we ENG:
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Enwvupia eTatpiog Xopa K'ummutu(nq ApaoctnpétnTa Zu'u Heroxn !lfuuzrnxn Mé£Bo80g evowpdtwong AVEMV‘«,E‘
£6pag Apeon Eppeon ®DopoA. Xpriceig
EABAAXAAKOP A.E. - EANADA Blopnxavikn - - - 2013-2018
FITCOA.E. (1) EANADA Blopnyavikn 100,00% 0,00% OAws Evortoinon 2013-2018
SOFIA MED S.A. (1) BOYATAPIA Blopnxavikn 89,56% 0,00% OAw Evoroinon -
TECHORA.E. (1) EANADA Blopnxavikr 100,00% 0,00% OAwnA Evoroinon -
EAKEME A.E. (2) EANADA MetaAloupytkr Epguva 92,50% 0,00% KaBapr Oéon 2012-2018
BIEZAAALE. (2) EAAADA Yrnpeoieg 26,67% 0,00% KaBapr) O¢on 2013-2018
BIENEP A.E. (2) EANADA Evépyewa 41,32% 0,00% KaBapri @éon 2013-2018
CENERGY HOLDINGS S.A. (2) BEATIO SUHMETOXGV 25,16% 0,00% KaBapr O¢on -
INTERNATIONAL TRADE S.A. (2) BEATO Epropia 27,97% 0,00% KaBapr Oéon
TECHOR PIPE SYSTEMS (3) POYMANIA Blopnxaviki 0,00% 100,00% OMw Evortoinon
HCISITMA A.S. TOYPKIA Blopnxavikn 50,00% 0,00% KaBapn O¢on -
STHAMET A.E. (2) EANADA Ynnpeoieg 29,56% 0,00% KaBapri @¢on 2013-2018
ZYMETAA A.E. (1) EANADA Blopnxavikn 100,00% 0,00% OAuwr Evomoinan 2013-2018
ELVALCOLOURA.E. (1) EANADA Blopnxavikn 100,00% 0,00% OAw Evoroinon 2013 & 2017-2018
BEMAAA.E. (1) EANADA Blopnxavikn 100,00% 0,00% OAwn Evoroinon 2013-2018
ANO=AA A.E. (1) EANADA Blopnxavikr 100,00% 0,00% OAw Evoroinon 2013-2018
BIOMAA A.E (1) EANADA Blopnxavikn 50,00% 0,00% OAwn Evoroinon 2011-2018
ROULOCA.E. (4) EANADA Blopnxavikn 0,00% 100,00% OAw Evortoinon 2016-2018
ELVAL COLOUR IBERICA S.A. (4) IZNANIA Epropia 0,00% 100,00% OAw Evortoinon -
UAC) ELVAL HEAT EXCHANGER MATERIALS GmbH FEPMANIA Epropia 50,00% 0,00% KaBapri @¢on
METALVALIUS (5) BOYATAPIA Blopnxavikn 0,00% 100,00% OAw Evortoinon
NEDZINK B.V. OAAANAIA Blopnxavikn 50,00% 0,00% KaBapn ©¢on

(1) Guyatpkn tng EABAAXAAKOP
(2) @uyatpwi tng Viohalco SA

(3) Ouyatpikn tng Techor A.E.

(4) Ouyatpuwn tng Elval Colour A.E.
(5) @uyatpikr Tng SOFIA MED S.A.

12. EUAoyeG agieg XPNILATOOLKOVOULKWY LECWV

Ta enineda Lepdpynong tng eVAoyng aiog Exouv oplobel wg g€Ng:

e [pwrto Eminedo: EVvidooovTal Ol CUMEETOXECG KOL TOL XpNUATLOTNPLOKA TTopaywya Ta onoia Bacilovtal o

TLUEG ayopac.

e AeUtepo Eminedo: Evtdooovtal Ta efwypnUaTIOTNPLOKA Tapdywya ta onoia Bacilovtal os TUEG amo

HEOLTEG.

e Tpito Eminedo: Evtadooovtal oL PN €LONYUEVEG LETOXEG. MPOKUTITOUV Ao eKTLUNCELG TNG ETalpeiog kabwg
Sev unapyouv mapatnpnolla dedopéva otnv ayopd.

Ta XPNMOTOOLKOVOULKA oToLXEla eTUMESOU 3 apOPOUV CUUETOXEG OE ETALPELEG EOWTEPLKOU Kal EEWTEPLKOU ME
TIOCOOTO CUHHUETOXNG UKPOTEPO TOU 20%. OL CUMUETOXEG QUTEG OL OTtOLEC BEV £XOUV XPNATLOTNPLAKN TN KAl h
gvloyn afla toug bev pmopel va amotiunBel aflomioTa, AMOTIUWVTAL OTO KOOTOG KTNONG KoL UTIOKEWVTAL OF

€\eyxo anopeiwong
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OMINOZ
€'000 30.06.2019
Emunébov1l Emumédou 2  Emumédou 3 Z0volo
XpnpoTooKovouLKA péca o eVAoyn agia - - 1.722 1.722
Mapdywya XpNUATOOLKOVOLKA OTOLXELQ EVEPYNTIKOU 3.143 282 - 3.425
Mapdywya XpNUATOOLKOVOULKA oToLXEla TaBnTikou (1.862) (346) - (2.207)
OMINOZ
€'000 31.12.2018
Erunédoul EmunéSou2 ErmunéSou 3 Z0volo
XPNUATOOLKOVOULKA Péoa o€ eUAoyn ala 39 - 3.814 3.853
Mapdywya XpNUATOOLKOVOLKA OTOLXELa EVEPYNTIKOU 2.389 729 - 3.118
MopAywya XpNLOTOOLKOVO LKA OTOLXELa TaONTIKOU (2.997) (406) - (3.403)
ETAIPEIA
€'000 30.06.2019
Erunédou1l Emumédou2  Emunédou 3 Z0volo
XPNUOATOOLKOVOULKA Péoa o€ eUAoyn ala - - 1.722 1.722
Mapdywya XpNHATOOLKOVORLKA OTOLXELQ EVEPYNTIKOU 2.323 115 2.438
Mapaywya XpnUATOOLKOVOLLKA OTOoLXEla maBnTikou (1.862) (307) (2.168)
ETAIPEIA
€'000 31.12.2018
Erunédoul EmunéSou2 EmunéSou 3 Z0volo
XPNUOTOOLKOVOULKA LEoa o€ eUAoyn atia 39 - 3.814 3.853
Mapdywya XpnUATOOLKOVOLLKA OTOLXELO EVEPYNTIKOU 2.166 39 - 2.205
Mapdywya XpNILATOOLKOVORLKA OTOLXELQ TTaBNnTIKOU (2.977) (387) - (3.364)

To mopdywya XPNUOTOOLKOVOULKA HEoa Tou emutédou 1 amotelouvtol amd ocupBoAlota  HeANOVTIKNG
ekmMARpwong oto ‘London Metal Exchange — LME’ ywa ta omola umdpyel amotiginon Tou xphuatiotnpiov yla
OAEG TLG MEANOVTLKEG NUEPOUNVieS (prompt dates) oTig omoleg yivetal ekkabdplon cupBoiaiwy. Ol AMOTIUACELG
mark-to-market twv cuppolaiwyv futures otnpifovral otig «Bpadlvég amotipnoels» (evening evaluations) tou
LME, onwg GAWOTE KoL OL QmMOTLUNOELS TwV counterparties ota cupPolata, mou eival peoite¢ LME. Ta
MAPAYWYd XPNUOATOOLKOVOULKA MECH TOU €TUMESOU 2  amotedolvial omd mnpoBeoplakd ouppolala
OUVOAANQYHOTOG  MEAOVTIKNG ekmAfpwonc. H amotignon Twv  oupBolaiwv  mapéxetal omd TG
avtloUUPBarAOpeveg Tpameleg BAOEL XPNLOTOOLKOVOULKOU LOVTEAOU QMOTiLNGNG.
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13. ZuvaAAayEg UE oUVOEUEVA MEPN

OL KOTWTEPW cuvaAAayEg, adopolv cuvallayEG Ue CUVSEUEVO LEPN.

OMINOZ ETAIPEIA
€' 000 30.06.2019 30.06.2018 30.06.2019 30.06.2018
NwARoeg ayadwv
OUYATPLKEC - - 107.425 103.776
JUYYEVEIG 421.061 229.704 320.932 210.201
Kowompagieg 57 14 57 14
Noud cuvbepéva pépn 29.194 199.275 28.264 129.948
450.312 428.993 456.677 443,939
NwArOELG UM PECLWV
OQUYATPLKEC - - 3.445 3.406
JUYYEVEIG 603 287 383 287
Kowompagisg - 3 - 3
MnTpLKh 9% 46 9% 46
Nound cuvSepéva pépn 876 644 854 587
1.575 980 4.776 4.329
NwARoELS Ttayiwy
OUYATPLKEG - - 31 28
Juyyevelg 1 - 1 -
Kowompagisg - 51 - 51
Aound cuvSepéva pépn 31 1 20 -
32 52 52 79
Ayopég ayabwv
OUYaTPLKEG - - 34.435 37.381
SUYYEVEILG 7.129 - 4913 -
Nound ouvdepéva pepn 14.000 26.333 13.638 20.435
21.129 26.333 52.986 57.816
AYO0p£G UTNPECLWV
OUYaTPLKEG - - 17.456 17.070
Tuyyevelc 10.232 2.812 8.180 2.129
MntpKn 227 195 102 111
Aoutd cuvSepéva pépn 8.380 12.904 4.217 8.787
18.839 15.911 29.956 28.097
Ayopég mayiwv
OUYATPLKEG - - 10 235
JUYYEVEIG 1.992 39 1.746 20
Aound cuvSepéva pépn 2.797 5.387 2.659 5.093
4,788 5.426 4.414 5.348

OL uTtnpeoieg amod Kal mPog cuvSepéva HEPN, KaBWG Kal ol TWANCELS Kal ayopég ayabwy, yivovtal cuudwva Ue
TOUG TLLOKATAAOYOUG TIOU LOXUOUV yLa N CUVSEUEVA UEPN.
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Mapoxég mpog tn Aloiknon

OMIAOZ ETAIPEIA
€' 000 30.06.2019 30.06.2018 30.06.2019 30.06.2018
ApoBég Avtatwy AleuBUVTIKWV STehexwv & A.Z 0TIG SATTAVECG TIPOOWTILKOU 5.989 4.179 2.619 2.057
5.989 4.179 2.619 2.057

YrnioAouna TEAOUG TIEPLOSOU KL XPrioNG OVTLOTOLXA TTOU TIPOEPXOVTAL altd WA OELG-OY0pEG ayabwy,
UTINPECLWY, TayiwV KATT.

OMINOZ ETAIPEIA
€' 000 30.06.2019 31.12.2018 30.06.2019 31.12.2018
AnoTHoEL ano cuvdedepnéva pépn:

OQUYATPLKEC - - 53.698 65.771
JUYYEVEILG 72.187 18.595 54913 16.138
Kowomnpagieg 24 21 24 21
MnTpLki 326 212 325 210
Aound cuvbepéva pépn 56.613 84.537 55.891 70.232
129.151 103.364 164.851 152.373

YNoXpEWOELG TPOG oLUVSESEUEVA HEPN:
OUYATPLKEG - - 11.707 10.644
SUYYEVEILG 7.240 618 5.124 427
Kowompaéisg 18 18 18 18
MnTpKn 166 66 128 24
Aound cuvSepéva pépn 11.613 17.463 11.058 14.847
19.036 18.165 28.035 25.961

14. Neplovciaka Itoeio Atakpatovpeva nipog MwAnon

To mood aiag 4,5 ekatoppupiwv Eupw adopa tnv afia pnxavoloylkol e€omAlopoU n omoia OVTLOTOLKEL o€
avamnoofeotn afia PBBAlwv (kéoto¢ ktriong 5,7 ekatoppupiwv Eupw kal cwpeupévwv amooPBécswv 1,2
EKATOUHUPILwY Evpw) obudwva pe to ANXA 5. To ev AOyw TAYLO KATATACOETAL OTOV TOHéa XaAkou. lNa tov v
Aoyw e€omAlopo mAnpouvtal ol poUmoBEcoelg tng mapaypadou 8 tou AMNXA 5, 6edopévou OTL n Aloiknon €xet
EKTIOVIOEL OXESLO YL TNV TIWANGK] TOU TO omoio avapévetal va oAokAnpwOel evtog tou 2019.

3T 19.06.2019, n EABAAXAAKOP uméypade Supdpwvntiko MetaBifacng Metoxwv (Share Purchase Agreement
vyl tn petaBifaocn otnv “Elpedison BV” twv 147.749 petoxwv, Atot 1,48% tou MetoxikoU Kedbahaiou, tng
«Elpedison A.E.» mou kateixe évavtl mooou 1.225 xA\ddwv Eupw. H petaBifacn Twv petoxwv oAokAnpwOnke tnv
26.07.2019, kol w¢ €K TOUTOU N ouppeToxn Me afla 1.225 xA\iadwv Eupw avataflvoundnke amod tig Aoumég
JUMLETOXEG OTN ypouur Meplouotaka Etolxeia Atakpatolpeva npog NwAnon.
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15. Enidpaon tov ANXA 16

H uvwoBétnon tou AMNXA 16 tnv 1 lavouapiov 2019, oXeTIKA UE TIC UOBWOEL OL OMOiEC Ttponyoupévwe elxav
KatnyopLlomolnBel oav AelToupyLkeg, eixe oav amotéAeopa o Ouhog kat n Etatlpeia xpnowomnowwvtag tn wéEBodo
CWPEVTIKAG eMidpaong va avayvwpiloel eMMPOcOeTa SIKALWUATO XPONG EVOWUATWY TIAYIWV KAl UTIOXPEWOELG
pioBwong (mpwnv Aettoupytkég) 3,5 ekatoppupiwv Eupw kat 1,8 ekatoppupiwv Eupw avtiotoya Katd tnv
01.01.2019 avampooapuoloviag ta KovoUAla €vapéng. ZXETKA He TG MoBwoelg, o Oulog kat n Etaipeia
avayvwploe amnooPéoslg 1,4 ekatoppupiwv Eupw kat 1,1 ekatoppupiwv Eupw avtiotolya, evw oL TOKOL
oXeTLlopevoL Pe TIS ev AOyw ploBwoelg Atav agiag 0,56 ekatoppupiwv Evpw kat 0,22 skatoppupiwv Evpw yla tov
‘Outho kat tnv Etatpeio avtiotowya.

O MopaKATW TIVOKAG TAPOUCLATEL TIG AVATIPOCAPROYEG TTOU avayvwplotnkay exwplota o kabe KovdUAL tnv 1
lavouapiou 2019. Ta kovbUALA TTOU Sgv EMNPEAOTNKAV QO TLG AmAlThoelg Tou AMNXA 16 &€ cupnepllapfavovtal.
Q¢ amotéAeopa, Ta CUVOAX KAl TA UTTOCUVOAX Tou Ttapouctalovtal 8 UMOPOoUV Vo EMOVUTTIOAOYLOTOUV e BAon Ta
TIOOG TIOU TTAPEXOVTAL.

31.12.2018 , 01'0,1'2019
Srwe Eniépaon ' urto)\m'no
OMIAOZ SnUOGLELONKE IFRS 16 évapéng onwg
€'000 avadiatunwonke
Mn kukAodopoUv evepynTikO
Evowpata ayLo 720.564 (15.924) 704.640
Awaiwpa xprnong MNepLoucLOKWY OTOLXELWV - 19.425 19.425
894.998 3.502 898.500
20volo evepyntikoU 1.674.543 3.502 1.678.044
MaKponpOOeoUEG UTIOXPEWOELG
YMOXpEWOELG HioBwong 11.511 3.502 15.012
479.136 3.502 482.638
ZUVOAO UTIOXPEWOCEWV 944.075 3.502 947.577
Z0volo Wiwv kepalaiwv Kol UNOXPEWCEWVY 1.674.543 3.502 1.678.044
31.12.2018 , 01.01.2019
ommwg Enidpaon ' uno)\m'no
ETAIPEIA SnUOGLEVBNKE IFRS 16 évapéng onwg
€'000 avadlatunwenke
Mn kukAogopoUv evepynTiko
Evowpata ayLo 459.754 (15.924) 443.830
Awkalwpa xpriong MNeploucLlokwy otolxeiwy - 17.712 17.712
890.253 1.788 892.042
Z0voAo evepynTIKOU 1.458.528 1.788 1.460.317
MaKponpOOeoUEG UTIOXPEWOELS
Yrnoxpewoelg picbwong 11.511 1.788 13.299
382.763 1.788 384.551
Z0VOAO UTIOXPEWOCEWV 752.614 1.788 754.403
Z0volo Wiwv kepalaiwv Kol UMOXPEWCEWY 1.458.528 1.788 1.460.317
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O mivakag mou akoAouBel deixvel tTn kivnon twv Alkaiwpa xprong Meplouclakwy oToXElWVY yla To MPWTo €Aunvo
tou 2019. g avataflvounoel TG TPEXoUuoOg TEPLOSoU  mepPAAUPBAVETOL  UNXAVOAOYIKOG €EOTIALOUOC
avandoBeotng aglag 5,2 ekatoppupiwv Eupw, o€ ouvéxela tng umoypadng cuBaong XpNUatodoTtikng Hicbwaong
(Sale & Lease Back) (BAéne kat onueiwon 9).

Ktipwa / Mnx/ko¢ Metadopika

OMIAOZ AnoBnkeg eomAopog Méoa Zovodo
€'000
Kéotog
YnéAouro 1 lavovapiov 2019 - - - -
ANy} 0Tn AoyLOTLKI) TIOALTIKNA 104 - 3.398 3.502
Avataévounon Adyw aAAayrg otn AoyLoTLKA TTOALTIKNA - 17.470 - 17.470
YnoAouro 1 lavouapiov 2019 (6mw¢ avanpocoppooTnKE) 104 17.470 3.398 20.972
MpooBrkeg 54 - 745 799
AvaTalVOUROELG - 5.304 - 5.304
AigeLg - - (63) (63)
YntoAouro otig 30 louviou 2019 158 22.773 4.080 27.011
ZUOOWPEVUEVEG AOOBETELG
YniéAouro 1 lavouapiov 2019 - - - -
Avataévopunon Adyw aAAayrg otn AOyLOTLKN TIOALTIKNA - (1.546) - (1.546)
YrioAouro 1 lavouapiov 2019 (6mw¢ avanpocaprooTnKe) - (1.546) - (1.546)
AnooBeoelg teplodou (22) (671) (683) (1.375)
AvaTtaLlVOUNOELS - (60) - (61)
AngeLg - - 12 12
YnoAouno ot 30 louviou 2019 (22) (2.278) (671) (2.970)
Avanoofeotn agia otig 30 louviov 2019 137 20.495 3.409 24.041
ETAIPEIA
' €'000 MI’])(/KC')? Mstac!)opu«'x stvolo
Kdoto €EOMALOOG Méoa
YndAourno 1 lavovapiov 2019 - - -
ANy 0T AOYLOTLKH TIOALTLIKA - 1.788 1.788
Avatagvopunon Adyw aAlayrg otn AOYLOTIKA TIOALTLKA 17.470 - 17.470
YriéAouro 1 lavouapiov 2019 (6nw¢ avanpocopdoTnKE) 17.470 1.788 19.258
MNpooBrkeg - 440 440
AvatagLlvounoelg 5.304 - 5.304
AAgeLs - (52) (52)
YrniéAouro otig 30 louviou 2019 22.773 2.177 24.950
ZUOOWPEVUEVEG AOOBETELG
YnéAouro 1 lavouapiov 2019 - - -
Avatagvopunon Adyw aAlayng otn AOyLOTIKA TIOALTLKA (1.546) - (1.546)
YriéAourno 1 lavouapiov 2019 (6nw¢ avanpocopooTnKe) (1.546) - (1.546)
AnocBéoelg meplodou (671) (376) (1.047)
AvatagLlvounoelg (60) - (61)
AngeLg - 9 9
YriéAouro otig 30 louviov 2019 (2.278) (367) (2.645)
AvandoBeotn agia otig 30 louviov 2019 20.495 1.810 22.305
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16. EBITDA kouw a-EBITDA

EBITDA: AnoteAel to Seiktn kepdodoplag TG ovidtnTag MPo POpwvY, XPNIATOOLKOVOULKWY KoL OIOCRECEWV.
Yrniohoyiletal pe avapopdwon Twv anooBECEWV 0TO AELTOUPYLIKO KEPSOG OMWG AUTO avapEPETAL OTNV KATAOTOON

OTIOTEAECHATWV.
€'000 OMIAOZ ETAIPEIA
30.06.2019 30.06.2018 30.06.2019 30.06.2018
[Aewroupyixé Keépoc / (Tnpia) | 42.302 51.698 28.066 32795
AvapopdwoeLg yio:
+ AnooBéoelg nayiwv otolxeiwv 26.985 31.104 17.381 21.585
+ AnooBéoelg aiAwv mayiwv 413 658 331 314
+ AN0OBECELG SIKAULWUATWY XPAONG EVOWHOTWY Tayiwv 1376 - 1.048 -
- AOOPETELG EMLYOPNYHOEWY (942) (965) (628) (648)
EBITDA | 70.134 82.496 46.197 54.045

a — EBITDA: nmpocappocpévo EBITDA amote)ei to Seiktn pétpnong tng kepdodopiag tng ovrotntag adou avapopdwOel
ya:

* AnotéAeopa HeTAAAOU

* Kéotn avadlopyavwong

* ELSLKA KOOTN adpavelag

* ATIOMELWOELG Kol amagLwoeLg mayiou e€omAlopou

* ATIOUELWOELG KOl OMAELWOELG EMEVOVOEWV

* KépdN N (InHLEC) mwAnon mayilwyv Kal emevlUoewyv av cupnepAapBAvVovTaL oTa AELTOUPYLKA OMOTEAECHOTA
* N\OUMEG ATIOUELWOELG

Mo tnv nepiodo ta pey£On gixav wg akoAouBwg:

€000 OMINOZ ETAIPEIA
Antd ouvexl{opeveg 5paoTNPLOTNTEG: 30.06.2019 30.06.2018 30.06.2019 30.06.2018
EBITDA 70.134 82.496 46.130 54.045

Avapopdwoelg ya:

+Znud / (KépSog) amod pétalho 8.344 (13.752) 5.712 (11.086)
a - EBITDA 78.479 68.744 51.910 42.960
(A) Agla MetdAAou otov KUkAo Epyactwv 804.410 785.496 521.327 492.139
(B) A&ia MetdM\ou ato Kootog MwAnBévtwy (808.252) (776.358) (522.865) (485.086)
() ArtotéAeopa and ZuppBolata Hedging (4.503) 4.614 (4.174) 4.034
(A+B+r) AnotéAeocpa MetdAAou oto Miktd Képdog (8.344) 13.752 (5.712) 11.086
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ANOYMINIO 30.06.2019  30.06.2018
€'000 €'000
Aettoupytkd Képdog / (Znuid) | 30.935 30.051
AvapopdpwoeLg yLo:
+ AnooBéoelg 19.713 23.018
- AMooBEGCELG EmIYOpNYNOEWY (834) (857)
| EBITDA | 49.813 52.213
| EBITDA | 49.813 52.213
Avapopdwoelg yLa:
+ Znuad / (Képdog) amd pétalio 3.852 (8.497)
| a-EBITDA | 53.665 43.715
30.06.2019 30.06.2018
€'000 €'000
(A) Akilo MetdAAou otov KukAo Epyactwv 306.326 293.012
(B) A¢la MetdMou oto Kdotog MwAnBeviwy (306.647) (287.705)
(F) AntotéAeopa ano TupBolata Hedging (3.531) 3.190
(A+B+l) AmnotéAeopa MetdAAou oto Mikto Képdog (3.852) 8.497
XANKOZ 30.06.2019 30.06.2018
€'000 €'000
Nettoupytko Képdog / (Znpud) | 11.367 21.647
Avapopdwoelg yLa:
+ AmnooBéoelg 9.062 8.744
- AnooBéoelg emiyopnynoewv (108) (108)
| EBITDA | 20321 30.283
| EBITDA \ 20321 30.283
Avapopdwoelg yla:
+ Znud / (Képdog) amd pétalio 4.492 (5.254)
[ a-EBiTDA | 24.813 25.029
30.06.2019 30.06.2018
€'000 €'000
(A) Atila MetdAAou otov KukAo Epyaciwv 498.084 492.483
(B) A&ia MetdAAou oto Kootog NMwAnBéviwy (501.604) (488.653)
(r) ArmotéAdeopa ano ZupPBolata Hedging (972) 1.424
(A+B+r) AmotéAsopa MetdAAou oto Miktd Képdog (4.492) 5.254
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17. Teyovota LETAYEVESTEPA TNG NLEPONViaG IcGoAoyLOHOU

1. Tnv 26.07.2019 ohokAnpwBnke n mwAnon twv 147.749 petoxwv tng «Elpedison A.E.» (1,48% Ttou
MetoxikoU Kedalaiou) amd tnv EABAAXAAKOP A.E. otnv «Elpedison BV» évavil tou mocou 1.2
EKOTOMUPiwY Eupw.

2. Evtég tou Auyolotou 2019, n EABAAXAAKOP uméypage tpomomoinon tng udpLoTapevng SAVeLaKNG
olupBaong moool 65 ekatoppupiwv Eupw pe tnv Commerzbank Aktiengesellschaft yia mpooBetn
xpnuatodotnon LYoug 12,7 ekoatoppupiwv Eupw, UE OKOMO TNV XPNUATOSOTNON TG aAyopag Kot
EYKOTACTAONG UNXOVOAOYLIKOU €OMALGHOU amo tTnv SMS Group GmbH.

3. IZtg 08.08.2019 oAokAnpwOnke n UeTATPONH TOU Ymokataothpatog Mwywviou lwavvivwv o€
veoouotabeioa avwvuun gtatpeia, cupdwva pe tn didtagn tou tpitou edadiov g map. 2, Tou apbpou
52 tou N.4172/2013, 6nwg avukataotabnke pe to dpbpo 23, moap. 6.y., tou N. 4223/2013. H
veoouotaBeioa etalpela Ba Asttoupyel WG avwvupn etalpeia pe v enwvupia « METAAAOYPTIKH
HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA».
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